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POLICY NO. sw
406700 CTB

on  EAIIIe?

Date

Cliens  Marsh & Molexman Ino,, New York

Cable/Letter
Dates”

Vessel or EDCDN CQORPN, 0% al,

Account

Period o 12 mon.@ 1/11/82
Voyage

Imerese  Broad Fowma Lidhe. 3254 xo $104

Tape Checked by fRenewel Entered

Renewat of C/N Policy No.

FOR L P.5.0. USE
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G B/ POLICY SIGNET
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Frac
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C.T. BOWRING & CO. 509
(INSURANCE) LTD.| CTB

POLICY NO. REF. nO.
SRAOSTO
REGISTRATION _ VAT { t.oc TABUNAL
DOT CODE REGISTRATION CATEGORY YEAR | MONTH
.4 a2 11"
ASSURED/ACCOUNT ADJSUST, ECHEME
Yek | NO
. ___COUNTRY OF ORIGIN _ MARINE LURING AVIATION
/27 uOSO"O '3
7 OVERSEAS BROKERS
i U3B Harwh & Molerman Ina,, Jow York
-
. CURRENCY SIGNED GROSS PREMIIM
. B.5ad UINE INC. AR | wAR ONLY
A W
i = 1000005 [1,540,000.04
. LLIYDS 584515 5"2‘“'54
«20's(®) £0,00004 | 924,000,04
. ,
‘ psac 3.6116% | 135,698.64
QTHER
COMPANIES 2134554 42%006.5:!

SERIAL NO. CERTIFICATE NOS.

MURE a4 SCHEMC NGO, BROXERS COVER NO.
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C.T. BOWRING & CO.

(INSURANCE) LTD. CTB .
POLICY NG, REF, NO, R
]
REGISTRATION VAT, T.0.C. TRIBUNAL
DOT CODE aeclsrm CATEGORY YEAR ! MONTH
NN
4 N\ g2 | 1
ASSURED/ACCOUNT ADJUST. SCHEME
YESs 1 NO
R COUNTRY OF ORIGIN . MARINE NON-MARINE] AVIATION
VeSede A
;/ OVERSEAS BROKERS '
. UsB Margh & Molexmsn Yno., New Yoxit .
CURRENCY SIGNED GROSS PREMIUM
i, ‘s_s LINE INC. WAR WAR ONLY
FOTAL 100.000%  |1,540,000.00
LLoYDs 3.8451% 5321443
w50 5(¥) 60.0000% | 924,000.00
P SAC. 8.8116% | 135,698.64
OTHER
COMPANIES 2134554 421,086.8%
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19.225594 }31.18% Walbrook Ins.Co.Ltd.

) 10.75% E1 Paso Ins.Co.Ltd.
18.8%% Yart & Xraft Ins.Co.Ltd.
8.06% Louisville Ins.Co,Ltd,

8.61% Bemuuda Fire & Mavige
Ing.Co.Ltd.

10.75% "Winterthur" Swiss Tns-Co.
9.68% Mutual Reinsurance Go.Lid.

2.150% Compagnie Baropeene
d'Assurances Indastrielles S.A.

per H.S.Weavers(Underwriting)
Agencies Ltd. 82L0ZE410835

1 vmv et B e (G st e Wb B SN S SRS o s .

3 .2043%; Unionamerica Ins.Co.Ltd. 82615356AK

4.272696{ Iexington B3-CYB-651-T04694
.640996} Folksam Int.Ins.Co.(UK)Ltd. CO0590/82
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509
ZKA06700 CcTB

e HA3%5182 Date
~ Cliem Marsh & Mclerman Ino., New Yoxk

Cable/Letter

Dates

Yessel or CORPN.et al.
. Period or a1

Vorsee 12 moa-@ 1/11/82

imerest  Broad Form lLiahs.$25 xs $10M

Tape Checked by Renewal Entered
. Renewsl of C/N Policy No.

AQ 8iGNED  $3 SEP 1934 \

FOR L.P.8.0. USE

63905 +20APR1983

FOR LLU/PSAC.USE
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Lloyd’s Policy

Whereas the Assured namedin the Schedule hierein has paid the premivm
specified in the Schedule to the Underwriting Members of Lloyd's who have
hereunto subscribed their Names thereinafter called ‘the Underwriters’),

Now We the Underw riters hereby agree to insure against
loss. damage or linbility to the extent and in the manner hercinafter provided.

If the Assurcd shall make any claim knowing the same 1o be falss or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and ail claim
hereunder shall be forfeited. ’

NOW knOW Ye that We the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lioyd’s are set out in the attached Table, hereby bind ourselves each for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his duc proportion only, 1o pay or make good to the Assured or to
the Assured’s Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, after such loss, damage or
liability is proved and the due proportion for which each of Us, the Underwriters,
is liable shall be ascertained by reference to his share. as shown in the said List,
of the Amount, Percentage or Proportion of the total surm insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is a Member AND FURTHER THAT the List of
Underwriting Members of Lioyd's referred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and 10 form part
of this Policy, bears the number specified in the attached Table and is available
for inspection at Lloyd's Policy Signing Office by the Assured or his or their
representatives and a true copy of the matcrial pans of the said List certified
by the General Manager of Lloyd's Policy Signing Office will be furnished to the
Assured on application.

InWitness whereof the General Manager of Lloyd's Policy Signing
Office has subscribed his Name on behalf of each of Us.

USSaAs,.
e Tea,
& .

art LA & %

e ®

nyy I LLOYO'S POLICY SIGNING OFFICL. [ =
YLl General M, = =
kY .‘ Guilag-! ﬂ"ﬂ‘(’ 1 -
< =

LDN 310,584 EXXON 01309
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Schedule

Policy asCestifiearc No. ZKAD6700 / Contract No. (ifany) HA335182

The name and-addses of the Assured

EXXON CORPORATION et al. (as per wording) .

.
< g}
.J/.

" Therisk and sum insured hereunder

2.8839% part of 100% of limits stated bsrein

as attached

The Premium

U.5.%44,410.52 part of U.S.$1,540,000.00

The period of Insurance from as attached o an attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

the 2nd February 1983

Dated 1n London

LDN 310,584 EXXON 01310
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EXXON CORPORATION

DECLARATIONS

ltem 1, Named Insured: { i) EXXOR CORPORATION and its Affiliaced
Companies as they sre now or may be
hereafter conatituted and/or
{ii) ANCON INSURANCE COMPANY, S.A. a3
insurers, either directly or
indirectly by means of reinsurasnce,
of Exxon Corporation’ asud its
Affilisted Companies ss they are now
or may be hereafter constituted.

Item 2. Postal Addresses: { i) 1251 Avenue of the Americas,
NEW YOBRK, N.Y. 10020 snd
(ii) P.0. Box 225,
Hamiltou 5, Berouda.

Item 3. Policy Period: From: lst November, 1982
00.01 hours, Greenwich Mean Time,

To: lat Novewmber, 1983
00,01 hours, Creenwich Mean Time.

Item &. Llimit of Lisbility: $25,000,000 any one loss occurrence.

Item 5. Underlying Limic: $10,000,000 any one loss occurreace
as Article 1I (2).

ARTICLE 1

insurers hereby agree, subject o the limitations, terms and
conditions, hereinafter wentioned (including endorsewents attached
hereto).

1. To psy the Insured, or to pay on their behalf all sums vhich the
Insured shall be obligated to pay or incur as expenses by reason
of the liability imposed vupon the losured bdy lasw or by
Governmental or other local authoritarive order, or assuned by the
insured under contract or agreement on account of "Personal
lajury"” and/or "Property Damage” caused by or arising out of esch
loss occurrence during the policy period, anyviere Wor ldwide.

ARTICLE 11

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed Twenty-Five Hillioco
Dollars ($25,000,000) for any one loss occurreace.

LDN 310,584 EXXON 01311
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2. AMDUNT OF DEDUCTION

A8 Tespects coverage afforded under Article I, Insurers shall be
liable only 1f and wvhen the combined ultimate net loss sustsined
by the lnsured in respect of intercsts described hereunder in any
one loas occurrence exceeds ten million U.Se Dollars
(V.5.$10,000,000) or the torsl smount recoverable under any other
remedies available to the Insured including but not limited to
other 1insurances and/or contractual indemniries, vhichever in the
greater

'ARTICLE III
PREMIUM .0

The premium for this policy shsll be 81,340,000.00 for the period
lst November, 1982 to lst Novezmber, 1983 aud shall be payable st
inception.

ARTICLE 1V

ULTIMATE NET LOSS

The terzm “Ultimate Net Loss' as used herein shall mean the tocal
sum, including expenses which the lasured becomes obligated to pay
or would vecome obligated to pay but for sm indemnity provided to
the Insured by others, as a result of any oae Los® occurrence. As
respects coversge afforded under Article I, Ingurers 3shall be
liable only if and vhep the Ultimate Net Loss sustained by the
lnsured exceeds the amount of deduction stated in Article II, 2
and sudject ctherwise to the terms, conditions and limitacions
stated herein,

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by cthe lasured or by others on
behalf -of the Insured, are permitted and shall inure to the
benefit of the lnsured vithin the Asount of Deduction (stated ino
article I1 (2)) hovever in the event thal the amount of ingpurance
afforded under said other insurance is in excess of the Amount of
bDeduction then lnaurers hereon shall hsve the benefit of thone
other insurances, but only to the extent by which sny rvecoveries
thereunder exceed the Amount of Deductiom. -

Nothing herein shall be construed to mske this Policy aubject to
the terms, conditions or limitations of such other insurance.

LDN 310,584 EXXON 01312
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Hovever any insurance provided under policies issued, or
reinsurance provided by Aacon Insurance Company S.A. or by any
other affiliated 1asurance companies of ctne Insured shall be
cesmed to be other insurance and be perwitted, but insurers herein
shall not under any circumstances have the bepefit of same in
determining the smount of the ultimate net loss payable hereunder,

EXCLUSTONS
. . . -
This policy does not insure:

(a) Agsinst essault and battery, if cowmitted.by or at the
direction of the Iasured, excepting that this exclusion shall
not apply to personal injury or death resultisg from any act
of the Insured, alleged to be assault and batrery, committed
for the purpose of preveating ov eliminating danger;

(b) Against claims made against the lusured:

( i) for repsiring, vithdraving or replacing any defective
product or products manufsctured, sold, or supplied by
the Insured or any defective part or pavts thereof, ot
for the cost of such repair or replacement;

(ii) for improper or ioadequate pecformance, design ' or
apecification of a product of the tasured, but nothiog
herein contsiced shall be construed to exclude claims
made agsiost the lnsured for Personal Injucties including
desth or Property Damsge resulring from improper or
inadequate performance, design or specification;

(¢} Against claims ageinst the Insured arising from advertising,
telecasting, broadcasting or publishing: :

( i) for failure of performance of advertising contract
(but this aehall not relate to claims for
unauthorized appropriation of ideas based wupon
alleged breach of implied contrect);

( ii) for infringement of registered trade-mark or trade
name by use thereof as the tegistered trade—mark or

trasde name of goods as sdvertised;

(iid) for mistake in advertised price;

(d) Agsinst coverage as cacluded by the sttached Wuclear lncideat .
Exclusion Clause - Liability — Direct (Broad) and fadiocactive
Contarination Sxclusion Clause — Liability - Dizect as attached.

LDN 310,584 EXXON 01313
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{e) Wich respect to injury to or destruction of property, claims
made against the lnsured for damapges suffered, directly or
gerivatively, by any shareholder or stocknolder of the
Insured srising out of tne wisieasance, or nonieasance of any
officer or director of the Insured while acting in his
offical capacity;

{f) Claims made against the Insured arising out of the ownership
or bare boat charter of auny watercrafr, it being understood
and agreed cthat this exclusion shall not apply te Che
liability of the Nawed lusured for personal injury to their
employees, unless such liability is more ‘specifically
excluded under this palicy.

For the purpose of this policy the following' shall not be
‘deemed to be watercraft except vhilet in transit:-

An installation of any kind, fized or wobile which is ueed
for the purpose of exploring for, producing, treating,
storing or cransporting oil or gas from the aseabed or - ite
subsoil, exzcluding soy tank vessel not being used for scorage
of oil or gas commencing at the loading manifold thereol and
excluding absolutely any self-propelled tank or Supply Vessel.

(g) Except with respect to a loss occurrence taking piace in the
United States of America, its territories or possessiocus, oF
Canada, against aoy lisbility of che Insured directly orv
indirectly occasioned by, happening through or ie cooscquence
of war, invasion, ects of foreign enemies, hostilities
{whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or usurped pover of
confiscation or netionalisationm, or rtequisitiom, or
destruction of or damage to property by or under the order of
any governmeat or public or local authority.

ARTICLE VII

DEFINITIONS

AFFILIATED COMPANLES (as vrespects Exxon Corporatign)

The tera “sffilisted company” wherever usad herein shall meso
corporation of which more then 50 of the voting shares are owned
or coatrolled by Exzon Corporation cither directly or indirectly,
or any corporation declared to luwsurers, subject to agreement of
such lnsurers.

LDN 310,584 EXXON 01314
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AFFLLIATED COMPANIES (as respects Ancon Insurance Companv S.A).

The term "affilisted company” shall wesn any company holding
directly or indirectly all of the shate of capital of Ancon
Insurance Couwpany 5.A. oF wore than 502 of vhose share capital is
peld directly or indirectly (a) by Ancon Insursnce Company S$S.A.,
or (b) by & Coupsny holding directly or iundirectly all of the
share canital of Ancon Insursnce Company S.A. or (c) as declared
to Insurers subject to agreement of such Insurers,

2. INSURED
’ [
The unqualified word "Insured”, wvherever used in this palicy
includes not only the Named Ivsored but alsa:-

(a) any person who was, is wow or shall hereafter be an executive
officer, director, sharcholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, orgsnization, trustee or estate O vhom the
Insured is obligated:

{ i) by virtue of & contract, or

LN (ii) by virtue of any mgreemeat to provide insurance such as
v is sfforded by this policy;

s (c) with respect to any sutomobile or aircrafc used by or oo
benalf of the Iansured, say person vhile using such sutomobile
or aircraft, and any person 0T oOrgsnization legally
respoasible for the use thereof, provided the actual use of
the sutompbile or aircraft is with the permission of the
losured;

(d) any interest covered as an additional Insured under any
underlying iosurance arranged by tae lnsured or any
affiliated company as herein defined and tnen omly to the
extent endjor amount agreed to by the Insured;

(e) any employee welfare or pension benefit plan owned,
controlled or opersted by the Insured, its officers,
directors or employeea appainted by the Insured.

LDN 310,584 EXXON 01315
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The term "Loss Occurreance” snall include an event or a continuous
or repeated exposure (O cosditions wnich cause iojury, dasage or
destruction. Any cumber of such injuries, damage or destruction
resulting from 8 common cause, or from exposure to substantizlly
the ssme coanditions, shall be deemed to result frow one loss
occurrence, even though some of the claims waking up the loss
occurrence may be filed after expiration of this poliey.

The words "“Loss Occurrence” shall specifically include an
accident, which terms includes injury to persoms of destructisu of
property as the unforseen result of an inteotiomsl sct, happening
duriag the policy period,

.
.

4. PERSONAL INJURY

The tera “Persosal lnjury” weans bodily injury, aental injury,
meatal anguish, shock, sickness, disesse, disability, (all whether
fatal or not) snd the damages csused by or resulting from false
arrest, false iwprisonment, wrongful evictiom, wrongful detention,
vrongful duniaul, walicious progsecution, discrimizstion unless
such coverage is prohibited by lav, or unless committed by or at
the direction of the Named Insured, humiliatioa, invesion of
rights of privacy, libel, slander or defamation of character;
also, piracy and any mtnngment of copyright, title or slogan or
of propercy or coutract rights committed or alleged to have been
commitied in the conduct of the lnaured's advertising activities,
or any other legal sction alleging any of the foregaing by any
gther name.

S. PROPERTY DAMACE
“"Property Damage" mesns
{ i) Phvsical injury to or destruction of tangible property which

occurs dutring the policy period, including tne loss of use
tnereof at any time resulting tnerefrowm or

(ii) Loss of wuse of ctangible property which has not been
physically injured or aestroyed provided such loss of use is
caused by an occurrence during the policy penod.
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ARTICLE V1il
A

BASLS OF XECOVERY

Any loss under Article 1 shall be the total sum vhich the losuved
or any cocpany as his Insurer pays or becomes obligated to pay by
reason of Personal Injury or Property Lamage 11ability, either
through adjudicarion or comprowise and shall also include
hospital, wmedical and funeral charges and all sums paid as
salaries, wvages, cospensation, fees, charges and lav costs,
preziums on attachment or appeal bonds, tnterest, ecxpenses for
doctors, lawvers, nurses aud investigators and osher persons and -
for litigatiocn, cettlement, adjustment and investigation of claiums
and suits which are paid as a consequence of any loss occurrence
covercd hercunder, excluding omnly the salaries 'of the lnsured
and/or their euployees, and office expenses of the losured.

For the purposes of this Article, the word Ilusured shall be
construed to mean only che affilfeted Company{ies) agsizmst vhich
the claim has beeo brought.

COWDITIONS

1. SEVERABILITY OF INTEREST

With respect to Article I in the event of one of the Insureds
incurring liability to suwy other of the lansureds, or Divisions of
an Insured incurriag 1tability to any Division of the same
Insured, this policy shall cover the Iasured or Division sgaiust
whon cialm 18 or msy be made 1in the same wanner as tf separate
policies had been issued to each Insured or Diviston.

Mathing contained herein shall operate to 1increase the lnsurer's
ltmit of liabilicty as set forth in Article 11, Paragrapn 1.
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2. NOTIZE OF LOSS OCCURRENC

WUnenever the Insured has information from which it way reasonably
be concluded that & loas occurrence covered hereynder is likely to
involve tnis policy, notice shall be sent to cthe Brokers whe
negotiated this insurance, who shall promptly inform lasurers and
a381gn adjusters on behalf of Insurers. Failure to notify che
Brokers of any occurrence whicn, at the time of its happening, did
not appear to involve this policy but wvhich, at a lacer date,
gives rise to claims hereunder, shall not prejudice such claims,
For the purposes of the above clause, the wvords “Insured” shall
wean ;-

The Insurance Advisor, Exxon Corporation, 125} Avenue of the
Americas, New York, N.¥. 10020.

or =s applicable

The President, Ancon Insursoce Company S.A., P,0. Box 225,
Hamilton 5, Bermudas. .

For the purpases aof the above clause, the word "Brokers” shall
mean:~

Marsh & MclLennan, Inc., 1221 Avenue of the Americas, New York,
N.¥X. 10020, . .

and

C.T. Bovring & Co. (lasurance) Ltd., The Bowring Building, Tower
Plsce, London EC3P 3BE.
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The losurera shall be subrogsted Co the extent of any paysment
hereunder to all the Insurec’'s rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything nececssary to eecure such tights:
nowever, the Insurers shall not have the right to be subrogated to
or te require aseignment of the Insured's right or rights of
recovery against:

{a) any party as to vhom the Insured, prior to loss, has wsived
or limited its right oFr rights of recovery, o

(b) any of the Insured’s subsidiary or affiliated companies, or
against their darectors, officers, ewuployees ‘or wemocrs of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the lnsured the amount (or any part
thereof) recovered by the lnsured.

4. CONTROL OF CLAIMS

The lnsured may take whatever imediaste steps they may cousider
appropriste to mitigate any lisbilicy or asticipated or poteutial
liability cto third parties without the prior approval of Insurers
and aay such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunicy to essociate wvith the insured in the defease and
control of sny claim, suit or proceeding relactive to 2 loss
occurrence vhere the claim or suit involves or appesrs resaonably
likely to involve lnsurers, and in the event Insurers wish to be
associated wvith tne lnsured the Insured and Insurers shall
co—operate in all things in the defense of such suic, claia or
proceeding but Insurers shall nor be called upon to assume charge
of tne sertlement or defense of eny claim made ot suit brought or
proceeding 1nsctituted agaiast the lnsured.

S In the event the Ilnsured elects not to appesl & judgment involving

the losurers hereon, Insurers may elect to make such. appeal, at
* their own cost snd cxpenss, sund -shall ve liadie for the taxable
costs and dasbursements and interest incidenctal thereto, but in no
event shall the liability of lnsurcys for ultamste net loss exceed
the smount set forth im Article LI (1) Eor amy one loss occurrence
plus the cost and expense of such appeal.
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5. CURRENC

The prezium and losses under this insurance are payable inm United
States currency and vherever tne word *aollars” or the sywbol “§"
appeara nerein taey sre oeemed to mesn United States ¢ollars.

In view of the worldwide coverage sfforded hereig, it ie
understood and agreed tnat in the event the Insured incurs a loes
- an 4 currency otner chan U.S., Dollars, Insurers, ehall:

A, Pay the lnsured the equivalent amount in U.S. Dollars at the
trata of exchange determined by the sverape buy asad sell
offers quoted &t the close of business by » mucuslly agraed
upon representative New York bank at the close of busivess on
the last business day prior to the dste of payment ta the
Insured.

3. Pay on the lnasured's bechalf when required and at the option
of the lmsured, the incurred smouot in the foreign currency
aecessary, provided thet losurers sve legally able to do so.

6. BAMXRUPTCY AND INSOLVERCY

In the event of the bankruptcty or insolvency of the Insured or sny
entity cooprising the lasured, the losurers shall oot be relieved
thereby of the payment of any claims hereunder because sof such
bankruptcy or ioaclvency.

7. CHANZES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or chaage in any psrc of this policy or estop losurers o¥
the lnsured from asserting any r:ight under the terms of this
policy; nor shall the terws of this policy be waived or changed,
except wvith the express agreement of 1Insurers and subsequent
i1ssuance of an appropriace endorsewent signed by Imsurers.

B. CARCELIATION

Nortvithstanding enything contsined in this insursace to the
contrary thie insurance may be cancelled by tne losurcd at any
time by vuritten notice or by surrendert of tnis contract of
insurance. This insurance may also be cancelled by or cn behalf
of the lnsurers by delivering to the lnsured or by wmailing to the
lneured, by registered, certified or other firsc class wail, at
the lneured's sdaress as shoun in this insurance, vritten notice
stating when, not less Chao 90 days thereafter, the cancellation
shall be effective. The mailing of euch notice as aforesaid shall
be sufficieat proof of motice sud this nsuraace shall terminate .
al the cate and hour epecified in such notice.

If this insursnce shall be cancelled by the lnsured the Iu-u:?e_r-
snall retsin the customary short rate propertioe of the presius
hereon.
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1f this Insurance shall be cancelled by or on behalf of losurers
the lnsurers shall rerain the pro rata proportion of the premium
hereon.

Paymeat or tender of any unearned premium by the Insurers shall
oot be a condition precedent to the effectiveness of Caacellarion
but such paywent shall be made as scon as practicable.

LE the period of limitation relating to the giving of uaotice is
prohidited or made void by any law contralling the comstruction
thereof, such period shall be deemed to be awended so &3 to Dbe
equal to the minimum period of limitation permitted by such lav.

9, SALVACES AND RECOVERIES

in the event of soy psyweot hereunder, the Insurers will act wvith
all other interests (including the Iasured) coucersed iwm the -
exercising of vights of recovery or gaining of salvege. Any

apount recovered shall be apportioned as follows:~

Any ioterest (including the lasured’s) having paid sn amount ia
excess of the amount of deduction am stated in Article I1 (2),
plus the limie of liability hereunder shall be reimbursed first to
the extent’of actual payment. The Insurers shall be reimbursed
aext to the exteat of their actusl paymeat hereunder. 1f any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Ilnsurers, as their interests way
appesr. The expenses of sll such recovery proceedings shall be
apportioned in the ratio of respective recoveries. 1f there is no
recovery iu proceedings conducted solely by the Iasurers, the
lnsurers shall beasr the expenses thereof.

It is understoocd and agreed that proceeds from any other insurance
eftected by or on behalf of the Ilnsured shall not be deemed to be
recoveries for the purpose of this clause and chat such proceeds
shall oe dealt with in the manner staced im Article IV.

10. ARBITRATION

1n the event of any difference arising between the Insured anc¢ the
Losurers with reference to thic lnsurance such difference snall at
tne request aof either party (afrer all requirements of cthis
insurance with respect to recovary of any claim shall have been
cowplied with) be referred to three disinterested arbitrators, one
. being chosen by the Insured, ome chesen by the Insurers, and the
. third chosen by the two sioresaid arbicracors before they enter
into srpitration. 1n case the arbitrarors s¢ chosea do not agree
as to the third arbicrater vithin four weeks sfter both shall have
sccepted eervice, The third arbitracor shall be chosen by an R
Acting Senior Judge of the United States Dastrict Court [for the
State of New York.
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1n deiaulz of any party hereto qualifying its arbitrator withins
four weexs after receipt of uritten notice from the other parcy
requesting it to do 50, the requestinog party may nape DbOIR
arbitrusors and they snall proceed in all respects as above
stipulated., Etach party shall submit 1ts case. to the court of
arbitrazion within four weeks of the close of che choice of the
arbitracors. Any such arbitration shall take place in Nev York,
N.Y., unless otnervise agreed by both parties, and the expense of
arbi-ration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain from Jjurisdictional
formality and from folloving strictly the rules of lav..

-
11. STRVICE OF SUIT CLAUSE

1t is agreed that in the event of the failure of ‘Insurers hereon
to pay any aoount claimed ro be due hereunder, lusurers hereon, at
the request of the lnsured, will eubmit to the jurisdiction of &ny
Court of Couwpetent jurisdiction wvithin the United States ané¢ will
comply with all requirements necessary to give such Court
jurisdiction and all wmatters srising hereunder shall be determined
in accordance with the law and practice of such Court.

1t 1s further agreed that service of procegs in such suit may be
made upan Mendes and Mount, 3 Park Avenue, New York, New York, snd
that in any suit instituted against any one of thes upoun this
contract, Insurers will abide by the final decision of such Court
or oi any Appellate Court im the event of am appeal. The above
naged are authorised and directed to accept service of process on
behalf of insurers in any such suit and/or upon the request of the
Insured, to give a vritten undertaking to the Insured that they
vill enter a general appearance upoa lnsurers' behalf in the event
siich a sutz shall be insticuced.

Furzher, pursuant to any Statute of any State, Territory or
District of the United States wvhich makes provision thereof,
insurers hereon hereby destignate the Superintengent, Comzissioner
or Uirector of lnsurance or other officers specified for That
purpose in the gtatute, or his successor cr successors in offlce,
as their true and lsviul attormey upon whom may be served any
iawful process in sny actiom, suit or proceeding iustituted by or
on benalf of the insured or any peneficiary mefeunde¥ arigsing out
of this contract of tinsursnce, and hereby designate the
above-named as the person Lo wvhom such process OF CTrue copy
thereof shall be matled. .
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12. PERMITS ANLD PRIVILEGES

(a) Perzission is hereby granted the Insured, or any other party
acting on behslf of tne Ilnsured, to effect contracts or
agreements CuSLOD&TY o©Of uGecessary to the conduct of the
business of the losured under which the Insured may assume
li1zbility or grant releases tnerefrom, without prejudice to
this insursnce, provided such contracts or agreements, orsl
or written, insofar as they uffect any loes hereunder, are
concluded prior to such loss, and the rights and obligations
of the lnsurers shall be governed by the terma of wsuch
contracts or sgreements. . :

(b) In the event that any provision of this policy is
unenforcable by the lnsured under the lawe of &ny Provisce or
cther jurisdiction wherein it is clsimed that the Insured is
liable for asny imjury covered hereby, bacause of
pon-compliance with any statute thereof, thea this policy
shall be enforceable by the Insured with the same effect as»
if it complied with such statute.

13, SUE AND LABOUR .

In case of sny actusl or imminent loss or wisfortune, it shall be
lavful and necessary for the Insured, their factors, servancs aad
assigns, to sue, labour and travel for, in agd about the defease,
safeguard and mitigation of the lisbility imsured hereunder or suy
part thereof without prejudice to this insursnce, such additionsl
expense to be borne by the lasurers, nor shall the acts of the
Insured or the lansurers in mitigating, saving, and controlling Che

. liability insured hereunder be deemed to be cousidered a waiver of
aoy coverage cootained hereim, provided that such additional
expense shall be included in the ultimate net loss {(as defined in
Article IV herein).

14. FRAUDULENT CLALMS

1f the lnsured shall make any claim knowing the same to be false
or f{raudlent, as regards amount or otnerwise, this policy shall
become void with respect to such claim unich shall be forfeited
nereunger. )
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ADDINDUM NO. 1

Actaching to ané forming part of policv No. TZADETO

. [ apmmo ey ~t IR _ oot ey | m—oo .
SITITAR INTILANT AXSLTUSION CoaUED - LTEIITTY - SIRSCT { 3= )

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITORLIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE).

It is agreed that the policy does not spply:

Ie Under any Liability Coverege, to injury, sickiess, disecase,
death or destructiou,

{a) wvith respect to which an insured under the policy is aleo e
insured under a nuclear energy lisbility policy issued by
Nuclear Energy Liability lasurance Association, Mutual Atomic
Esergy Lisbility  Uaderuriters or MNuclear losurance
Associatica of Canada, or wvould be an insured under sany such,
policy but for its termination upon exhaustion of ies limit
of liability; or

(b) resulting from the hazardous propertiss of nuclesr material
and with respect to wvhich (1) any person or organizacion is
required to waintain financisl protection pursuant to the
Atonmic Energy Act of 1954, or any lav swmendatory therecf, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemmity from the United States of Americe,
cr any agency thereof, under any agreement entered into by
the United States of Awerica, or any agency thereof, with aoy
person or organization.

II. Under any. Hedical Payments coversge, or under any
Supplementary Pavments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily imjury, sickness, disease or death resulting from
the narardous properties of nuclesr waterial and arising out
of the operstion of a nuclesr fmcility by any person of
organization.

IlX. Under any Liability Coverage, to imjury, sickness, disease,
death or destrucrion resulring from the hszardous properties
of nuclear material, if

(a) the nuclesr waterial {1} is at any mnuclesr facilicy
owned by, or operated by or os behalt of, an imsured oY .
(2) has been dirscharged or dispersed therefrom;
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{b) the ouclear material is contained in spent fuel or vaste
ar any time possessed, handled, used, processed, stored,
transported or disposed of by or on benalf of an
insured; OfF

(c) the injury, sickness, disease, death or destruction
srises out of the furmishing by an insured of wservices,
materials, parts or equipment in comaectionm with the
planning, construction, waintenance, operstion or use of
any nuclear [scility, but if such fecilicy is located
withip the United Sctates of America, its territories or
possessions or Canads, this exclusion {c) “applies omly
to injury to or destruction of property at such nuclear
facility.

1V. As used in this endorsement:

"hazardous properties” include tadiocactive, toxic or explosive
properties;

"ruclear material” means source material, special nuclesr matevial
or by-product material; .

“gource wmaterial,” “special nuclear- material", and "by-product
material’ have the weanings given them im the Atomic Energy Act of
1954 or in any lsv amendatory thereof;

“spent {uel” means any fuel element or fuel cowponent, solid or
liquid, which has been used or exposed to radiatiom in a nuclear
reactor;

"uaste" mesns any waste mpaterial (1) containing Dby=product
material and (2) resulting from the operation by any peraca OT
orgazization of any nuclear facility included within the
Gefinizion of nuclesr facility under Paragrapn (a) or (b) thereof;

“nuclear facility means”

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separaCing
the isotopes of uraniuvs or plutonium, (2) procesdsing or
utilizing speat fuel, or (3) handling, proceasing or
packaging wvaste,
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(c) any equipment or device used for the processing, fabricsting
or alloying of special nuclear material if st any time tne
tots] amount of such material in the custody of the Insured
at tne premises viere suzh equipment or aevice is located
consiats of or contiins more than 23 grams of plutocoium or
uranim 233 or any combination thereof, or wore than 250 grems
of uranium 235,

() any structure, basin, excavation, presises or place prepared
or used for the storage or disposal of wvaste,

and includes the site on which suy of the foregping’ is located,
all operations conducted oo such site and sll premises used for
such operations: "nuclear reactor” means any apparatus designed or
ueed to sustain nuclear fission in & self supporting chaia
resction ar to cootsin 8 criticel wass of fissionable material;

With respect to injury to or destruction of property, the word
"injury® or "destruction” includes sl)} forms of radioaccive
contanination of property.

L,
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ADDENDUMN ND, 2

Atzaching to and formins part of Policy No, IKADETDD

where chis Policy acts as a reinsurance as provided for elsevhere
herein tne following clause shall apply:-

CLAIMS COKTROL CLAUSE

Notwithstanding anything herein contained to the wnt}cry, it is a
condirion precedent to any liabilicy under this Poliey cthat:~

{s) the Resssured shall, upon knouledge of any .loss or losses
which way give rise te & claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to eppeint adjusters,
assessors and/or surveyors and to comtrol all negotiatiocus;
adjustments aod settlements in counection vith such loss oF
losses; .

(c) the Reinsured shall make no scttlement of sny loss covered
hereunder without the prior agreement of the Reinsurers
nereon.
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ADDENDUM NO. 3

Attachinc to and formine part of Palicv No. IRA0ETO)

SEEPAGE POLLUTION AND CONTAMINATION COVERACE ENDORSEMENT

Notwithszanding anything contained in Article 1, peragraph 1, of
this Policy, all other terus and comditions of this policy
remaining unchanged sad is comsideration of premivm included,
Insurers agree to indemify the Insured or pay ®n behalf of the
Insured:

(a) All sums which the lnsured zhall be legally "liadble to pay as
damages for persomal injury (faral or noo-fatal) aud/or loss
of, damage te or lose of use of tangible property csused by
ar alleged to have been caused directly or indirectly by
seepage, pollution or concamination arising out of the
operstious of the Insured.

(b) The cost of removing, contsining, neutraliziag or clesning up
seeping, polluting, or cootaminsting substances emanating
from the operations of the Insured; but not to cover
repairing, replaciag, redesigning or oodifying the offending
facility.

Provided alvsys that such seepage, pollution or countsmination ie
caused by or arises out of a loss occurrence during the Paolicy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY i

(1) (a) Fines and Penalties
(b) Punitive or Exemplary Dawmages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the Insured’s care, custody or comtrol.

(3) Claims resulting directly or indirectly from any secpage,
pollucion or contamination if such wseepage, pellution or
contamination (1) results directly from any known violation
of any governmental statute, regulation, ordinsnce or lav
applicable thereto, (2) is intended or expected from the

stendpoint of the lnsured or any other person or organization
acting for or on behalf of the Insured.

(4) Claims srising from thie operations of Creole Petroleum Inc.
a8 respects operations om, over or under water. -
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ADDITLIONAL ASSUREDS

This insurance shall also indemmify in respect of contrsctors
and/or subwcontractors of the lnsured snd/or any psrties whoo the
Insured has agreed to hold harmless in respect of lisbilities and
costs set out in (a) snd (b) of Clause 1 (coverage) of this
Endoreement pursuant to operating agreementa with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability specified in this Endorsement,
it 1s hereby agreed that in the event of liabilisy involving loss
covered by this Endorsement Cogether with liability covered
elsevhere in the Policy the Limit of Liability and Amouot of
Deduction stated in Article LI shall apply to the oversll loss.

All ocher cerms and condticua of this Policy remsining unchanged.
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ADDENDUM NO. &4

Attachinc to and forming part of Policv No. JKAOST00

JOINT VENTURE CLAUSE ENDORSEMENT

1, 1lt is heredy understood and agreed by the Insured and Insurers
that, as regards any lisbility of the Insured which is insured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture") in wvhich the lnsured has an, interest, Che
liability of Insurers under the Policy shall be -limited to the
product of (a) the percentage iuntevest of the Insured in the
lisbility of ssid Joint Venture and (b) the toral limit of -
liability insurance afforded the Insured by this Poliey. UWhere
the percentsge interest of the Insured im liability of seid Joint
Venture is not set forth in writing, the percentage to be applied
shall be thar which would be iwmpused by law at the iuvception of
the Joint Venture. Such percentage shall not be increased by the
insolveacy of others interested in the said Joiat Vemture.

2. 1t is further understood and sgreed that, where any underlying
insurancels) have been reduced by a clause having the ssme effect
as paragraph 1, the liability of Llasurers under this Palicy, as
limited by paragreph 1, shall be excess of the sum of (a) such
reduced limits of underlying Insurance(s), and (b) the limits of
any uncerlying insurance(s) not reduced.

3. 1t is further understood and sgreed that any limics wvhich wmay be
self-iasured by the Iasured shall, for the purposes of the
application of this clause, be deemed to be 1insured and O
incorporate and be subject to an identical joint venture clause.

4., liotwithstanding anything contained herein to the contrary it ise
understood and agreed that with respect ro Joint Ventures the
liabilicy of lnsurers under this Policy snall apply omly to the
Named lnsured and such liability shall be limited ae provided for

a00ove.
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ADDEKDUM NO. 5

Attachinr to and formine part of Policy No. 3IXADET00

ATRCRAFT RETUELLING ENDORSEMENT

TARBOX

Any “Joint Venture" Clause contained in this Policy shall not
apply tc any lisbiliry of the Insured arising But of “Aircrafe
Refuelling” of the "Insured's Customer(s)” by cthe Insured or
others if the lnsured, as & party to s joint ventuss, co-veature,
joint lemse, joint operating agreement or parctoership, is solely
liable by operation of law or agreement for all the lisbilicies of
such joint venture, co-venture, joint lease, joint operating
agreement or partoership, arising out of “Aircraft Refuelling”.

“"Aircraft Refuelling" includes (1) all operaticos relating to the
storage, sale, handling, or distridution of svistion petroleum and
related products, (2) refuelling, defuelling and lubrication, and
(1) where incidental to the foregoing, sminor repairs to aircraft,
servicing aod taxiing operatioms.

"Insured's Customer(s)" a&s used herein, does not include creditc
card holder{(s) of the lasured when others, except contractors or
agents of the lnsured, honour such credit card(s) or when others,
except contractors or agents of the lasured, perform the Insured's
Contract(s) pursuant To assigument(s).
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ADDENDUM NO. 6

Attazhing ro and formine parz of Pelizy No. T¥anf700

AIRCRAFT REFUSLLING SUPPLEMENTARY ENDORSEMENT

Notwicthstanding anything coutained in Addendum No,4, it is hereby
noted and agreed tnat with regard to Aircraft Refuelling (as
defined herein) ecarried out through Joint Veatures (as defioed
herein), the Joint Venture Clause and/or Airersft Refuelliog
Clause o3 applicable and whieh are incorporsted herein shall apply
on the basis of the percentage lisbility csctablished by operation
of law or agreement.

It is further understood snd agreed cthat the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to incresee the Insurer's
limit of laadility as set forth in Article II (1).

LDN 310,584 EXXON 01332

CORNELL-2009-104(e)-001440



ADDENDUM NO. 7

Attacning o and ferzing part of Poliev Kn. 3X404700

ADDITIONAL INSUREDS ENDORSEMENT

Ia consid?rn:ion of the premium charged, it is agzeecd that the
following sre added as sdditional Insureds; .
Altons Petrochamical Company Ltd.,
Austrslian Synthetic Rubber Company Ltd.,
P.T. Stanvac laodonesis,
Petroleum Tankship Company Ltd.,
Petroleum Refineries Ausctralia,
Reliance Electric Company,

and cheir gffiliated canpaniei as they are now or hereafter
constituted,

The inclusion or addition hereunder of more than one Insured shall
not operate to incresse Insurers limits of liability beyond thase
set forth in the Declaratious.
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ATOENDUM KO. 8

Attashin~ re and forming oart of Palisv No. SKA0£7D0

EXXON CORPORATION et al

COMEIKNED DEDUCTIBLE ENDORSEMENT

In coosideration of the premium charged, f{r iy understood and
agreed that an the eveat of an occurrence oceurring which involves
both:~

.
.

1, {(a) the Assured’s Onshore Property (as more fully defined
and as covered under Policy No. <0 10084

or

{(b) the Assured's Offahore Property (as wore fully defined
and ss covered under Policy No. ZEIS6000 ‘

AND

2., Third Party Liabilicy as more fully defined and covered
hereunder.

Then :the underlying limir under this Policy wshall be reduced by
the dollar asmount by which the amount of 1loss applicadle to
Unshore or Offshore Property which is recoverable under the above
wenzaoned policies exceeds $15,000,000 but in no event snsll the
unaerlying lamit under this Policy be less tnan $5,000,000.

Nothing contained herein shall operate to increase the Insurers
lizic of lisbility as set forth in the Policy to wvhich Chis
endorsement 18 sttached.

LDN 310,584 EXXON 01334

CORNELL-2009-104(e)-001442



ADDENDUM NO. 9

Azzaching to and forming part of Policy Na. 3KADETDD

STEP=DOWN ENDORSEMENT

In the event am occurreace results in the exhauation of uoderlying
limite acd part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in determinstion of
the amount of the loss covered by this layer lnsurers will give
the following priority wvith vespects to the order ia‘which the
loss led to the cxhaustiou of the underlying cover, or the poimt
at which the coverage uuder this layer begins to apply:

l. The part of the loss which ies insured by underlying coverage
but not by this Policy. (As sddendum No 8).

2. The part of the loss which is iasured by both underlying
coverage and by this Policy.
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ADDZNDUM ND. 10

Attaznine vo and fcrming pare of Policv Na. ZTYINETHD

OPOL"

It is understood acd sgreed that Insurers hereon will indemnify or
pay on behalf of the lnsured any sum or sums thag the lasured way
be required to pay following the provisions of the Offshore
Pollution Lliability Agreement, es amended August 31, 1981, and
renewals thereaf, but coverage hereon subject to United Kingdom
juriadictian. '

However, Insurers hereon shall oot be liable for:
1. (a) Fines and Penslties

(b} Puaitive or Exemplury Damages vhere deemed uninsurable
by law,

2.  Any duex, assessments and other sums properly payable to “The
GCifshore Pollution Liability Association Limited”.

3. Any paymeat to "The Offshore Polluticn Liabilicty Association
Limited” for euy share of any awount falling due frow tne
Association under the guarantee provided in the Ofifshore
Pollution Liability Agreement.

4. Any changes or alcterations to the Offshore Pollutioo
Liability Agreement (as amended August 31, 198l) unlesa
submitted to and approved by lnasurers.

5. Incidents occurring outside the policy period hereof as
ceiined in "“OPGL" agreementc.

Notwithstanding the foregoing this Endorscment shall only pay in
excess of the Amount of beduction stated in the Policy snd snall
no: aperate [0 1ncrease Insurers' total limit of liability inm
respect of any one occurrence.
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- N TY ANAT!
Arractins 1r and form:ine pare o Policy 0. JXADETI0

EMPLOYEE BENCFIT LIABILITY ENTENSION

1. INSURING AGREZMENTS

A) LIABILITY FOR EMPLOYEES BENLFIT PRUGRAMS

Ine lnsurers agree to pay on behalf of the fasured, all
sums which the lnsured shall become legally obllgated to
pay, as daumages, on account of any claim made agalnst
the Insured by: -0

(n An employee
(11) A prospective employee
[@389)] A foruwer employee
(1v) The beneficiaries, or 1legal representatives,
thereof

for damages caused by any negligent act, ervor
or omission 1o the administratiocu of Lwmployee
Benefit Programs.

B) POLYICY PERIOD
Coverage provided under this Policy applies only to:

(1) Clajms .brought against the Ilnsured, during the
policy period, tor acts that accurred prior to the
policy period provided chat ctne Insured, at the
effective date of this Policy, had no knowledge of,
or could wnot have reasonably foreseen, any
circumscances which cight result in a claie or sulr.

(II) Such errors, omissions or wegligent acts which
occur guring the pulicy perifoa and concerning wnich
the lnsured has given written notice to the
Insurers during the policy period.

2. 1NSURED

The unqualified word “Insured” includes wnot only the

homed Insured, but alsec sny Partner. Executive, Officer,
Lirector, Stockholder, er any person for whose acts the

Named Insured is legally liable, provided such persomn is
authorized to act in the administration of the lnsured's -
Zoployee benefit Programs.
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3. LIMITS OF LIABILITY

The limit of Lliabiliry stated in Article 1I (1) of this
policy is che tocal limit of liability for all damages
arising out of all negligent acts errora and gmissions in
connection with the administration of employes benefit
programs regardless of the nuober of clsims or claimants.
Notvithstanding tha foregoing provision respecting each
claim, che lamit of liacility stated in Article II (1) of
this poliey is the total limit of liability hereunder for sll
-damages during each policy year. .

The inclusion of more thsn one lnsured in this policy shall
not operate to imcrease the insurers limit of liability under
this extension.

4, EXCLUSIONS
This endorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or humiliatiom.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to imjury to or destruccion of .any
tangible property, including loses of use thereof,

¢) to any claim for failure of performance of coatract by
any losurer, iaciuding the failure of any Employee
Benefit Program.

d) to sny clasim based upon the Insured's faiiure to comply
vieh amy lew  comcerning Workmen's Coopensation,
Unemploymentl I1nsurance, Social Security or Uisabilicy
benefirs, or any similar legislation tha: may be enacted.

e) to any claim based upon:

(1) tfailure of eny investimeat plan tO perfora as
: represented by an lnsured.

(I1) advice given by an Insured to an eszployee to
participate or oot to participate in investment

sudbscription placs.

(111)che inability of Employee benefitr Progrsws Cto weet
their obligation due to insolvency.

£) to sny claim based upon Che Employee Retirement Iincowe
Security Act of 1974, Public Lav 93=606, commonly
referred to as the Pension Reform Act of 1974 and
amendments tnereto, or similar provisions of any
Federal, State or Local Statutory Law or Common Lav.
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3. DEFINITIONS

(a) "Ewployee Benefit Progrems” snall mean Group Dental
lasurance, Group Health lnsurance, Profic Sharing Plaas,
Pension Plans, Employee LInvestmeat Sudbscription .Plans,
Workmen's Couwpensation, Unemployment insurance, Social
Security, Disability Benefits Insurance aod Treavel,
Saviags or Vecation Plans or aoy sinilar Benefit
Programs.

b) Administration shall mean:

(1) Giving counsel to eoployees vtth respect to
Eaployee Benefits Program. .

(I1) lacerpreting the Employee Beanefit Program.

(I1l)Handling of records in conneccion with the Esployee
Beuefit Programs.

(IV) Effecting, enrollment, temination br cancellation
of employees under rhe Employee Benefit Prograws.

Provided 311 such acts sre authorized by the Named lasured.

LDN 310,584 EXXON 01339

CORNELL-2009-104(e)-001447



ADDERDUM NO 12
Attaching to and forming part of Policy No. IRA06T700

1t is understood and sgreed that effecrive inception the
folloving is included herpunder as an sdditiona) Named lasured:—

SURINAME JOINT VENTURE )
-

Also, Esso Explorstion and Production Australia, Inc., who
are engaged im explorstion activities omaheors snd offshore
Australia in conjunction with: .

Santos Ltd.

0il Co. of Australias N.L.
Aaxr Ltd.

Boral Ltd.

Pioneer Concrete Services Ltd
Earth Energy luc.

Button Oil Pty Ltd.
Weatreach Oil Pty Ltd.

Beach Petroleum N.le.

It is further underszood and agreed that the Joint Venture Clause
attached to this Policy does uot apply vith respect to the operstiouns
of tnese Joint Ventures.

1t is warranted as a coandition of this Policy that the
partners in these Joint Ventures will warrant that uno otner
insurance applies.
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ADDENDUM NO. 13

r Attaching to and forming part of Policy Ne. IKAQETO0

1t is hereby noted and agreed that the Ilusured, in common

with many other major oil companies has entered into en sgreement
. known as:-—

“BRUDHOE BAY UNLT OPERATING AGREEMENT'

It is further understood amd agreed that the Insured’s
Contractual liability resulting fram the above agreement is
covered hercunder subject to the terms, limitstions and conditions
of this Policy.

It is also further understood and agreed that for ¢the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said "FRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deemed to be & Joint Venture ss defined therein.
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ADDENDUM NO. 14

Attacning to and forming part of Policy No. 3KADETO0

It is understood and agreed that effective inception the

following entity is included hereunder as mu sdditions! Named
Insured:-

N.V. NEDERLARSE AARDOLIE MAATSCHAPPIJ >

1t i»s further uynderstood and agreed that the above additioqcl
Named Insured shall be subject to the provisiomss of the Joint
Venture Clause contained in this Policy.
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ADDENDUM NO. 15

Artaching to and forming vart of Policy No: 3XA0€™00

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

lnsurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

»

le INSURING AGREEMENT

1f at any time during the period of the policy to which this
extensics attaches, any ewployee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
nou-£fstal) by accident or occupational disesse vhile engaged
in the service of the Kamed Insured- aad the MNamed losured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Lav(s) and/or
Occupational Disesse Law(s) of the United States vhich may be
in force at the time such injury is sustained, cthe luosurers
shsll indemnify the Named Insured to the extent hereinafter
mentioned againsct all eums for which the Nawed lLnsured shall
be so liable.

As regards personal injury (faral or non-fatal) by accident,
this exteasion is to pay only the excess of $10,000,000
ultimace net loss in respect of each and every disseter vith
a limit of liability wss set forth io 1ltem & of THE
DECLARATIONS.

As regsrds personal injury (fstal or oon~fatal) by
cccupational disease, this exteasion is to pay only the
excess of 510,000,000 ultimaste net loss in respect of each
occurrence with s limit of lispility as eet forth in Article
Il of cthis Polzicy.

2. DEFINITIONS

(A) The word "disaster” as used in this extension shall wcan
an accident or series of accidents arisiag out of one
aceurrence. :

(8) The words "ultimate net loss" as used in this extension
ahall be understood te mesn the totsl sum actually paid
by way of pericdical compensation benefits and/or in
final settlement of any claims for Workers' Compensation
including occupstional dasease for wnich the Named
Insured is Lliable, after waking deductiots for all
gecoveries or benefits and for all claims upon other
insursnces Or re-insurances, whether collected or not,
and shall also include expenses and "costa".
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(C) The word “costs” as used in this extension ahsll wmesn
aijustment, investigation and legal expenses {excluding,
nowever, all expenses for salaried employees and
vetained counsel of and all office expenses of the Named
losured) incurred with the written cossent pf the
lasurers.

3. 1t is further understood and agreed thsat not later than
twenty-four months from the expiry date of this Policy, the
Named lasured snall advise tne lnsurers of all claime net
finally esettled which are likely to result io-clsims uader
this Policy. The lnsurers may then or at ln; time thereafter
intimacte to the Named Iasured their desire to be released
from liability in respect of sny one or more of such claims.
In sueh event, the Named Insured and the ' Insurers shall
wutually sppoint am Actuary or Appraiser te investigate,
determioe and capitalise such claim or claims and the payment
by the lnsurers of theiz portion of the amount o sscertained
to be the capitalised value of such claim or claims 'ahall
constitute a couplete and final velease of the lusurers.

Nothing contained herein shall operate to incremse the Insurers
Limit of Liability as set forth in Article IX of this Policy.
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ADDENDUM NO. 16

Attaching to and forming part of Policy No. 3KADET00

UNIT OPERATING ACREEMENIS

.

L
It is understood 4end agreed chat 8o called “Unit Opersting
Agreements", are deened to be Joint Ventures and sccordingly eubject
to the applicstion of the Joint Clause herein, which, for the purposes
of this endorsement, shall apply on the basis of the Iunsureds’
percentage of liabiliry established by operation of lsv or unit
operating agreement,
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ADDEZNDUM ND. 17

Attaching to and forming part of Policy No. 34A05700

It is hereby understood and agreed that in thase instances where the
Insured have a&n scrrangement whereby policies ave issved by A.L.R.C.0O.
affording such coversge as is safforded hereunder then this Policy
shall be held to be a reinsurance of and to iodemnify A.I.R.C.0. but
only to the extent that such coversge is afforded under this Policy by
virtue of its terms, cooditions and exclusions. i

it is further understood and agreed that nothing contsined in the
foregoing shall operate to increase Insurers limit of lisbility
bereunder beyond $25,000,000 any one loss occurrence or make this
policy respoud in excess of lese than $10,000,000 any one loas
occurrence, except as specifically provided for elsewhere herein.
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ADDENDUM NO. 18

Attaching to and forming part of policy No. 3RA03720

1t is noced and agreed thart with effect from Inception, AVIATION

SERVICES SAUDL ARABIA LID., s Joint Venture known as EXXON ASSA, ie

included as eadditiona
hereon.

I Named Ilnsured with 100X coverage available
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ADDENDUM NQ. 1%

Attaching to snd forming part of Policy Na.3KA06700

1t is noCed and agreed that effective lst January, 1980 an Exxon Corp.

Affilisce, Esso Exploradora Y. Productora Argentina lnc. is engaged ino
a Joint Venture involvaag exploration activities offsnare Argentina.

.

It is further uoted and agreed thst for the purposes of this operaticon

the Joint Venture Clause herecon is waived with 100X coverage provided
hereoca.
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ADDENDUM NO. 20

Attaching to and forming part of Policy No. 3ZAD6700

1z is understood and agreed that with respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It is understood apd asgreed thac this policy does not apply to
liability imposed upon the Insured by lav or sssuwed under coutract of
agreement by the lusured involviag “Aviation Producce™,

The term "Aviation Products” as used in this exclusion wsesus any
sircraft (including missiles or spsce-craft and any ground support oF
control equipment used therewith) and any product furnished by the
Insured aud installed iw sircraft or used in coanection with aircraft
or for epsre psrts for aircrafe, or tooling used for the manufacturs
thereof, including grouund handlisg tools - aud equipaent and alsc means
trainiag eids, instruction, manuals, blueprints, engineering or other
data, engincering or other advice and services and labour relating to
such aircraft or products.
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ADDENDUM NO, 21

Atraching to and forming part of Policy bo. 3KA0£700

1t is noted tha: effective inception, the lasured has a 331 interest
in a Jaint Venture vith MOBIL known as “Petroleum Refineries
Australia” which ts covered hercunder as am additional Named Insured
{4n respect of the lasured's 1nterest only) = Addendum No.7.'

-
it {s further noted that MOBIL, whick holds che other 652 interest 4in

ehis Joint Venture carries total third party liability limits of
$300,000,000 each occurrence: vhereas Exxon's total Llimits aTe
$2560,000,000.

ia order to provide the Insured with equivalent limits (1.e. 35T of
$300,000,000) in respect of this Joint Venture it is hereby understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 40.385% aolely for the purposes of the application of the
Joint Venture Clause contained heretnm (Addendun No.4), but nothing
contained iu the foregoing shall be taken as incressing the Insured's
‘{nterest under the Joint Venture from 35% for the detersination of
their liability in the event of a loss occurrence.

LDN 310,584 EXXON 01350

CORNELL-2009-104(e)-001458



ADDERDUM NO, 22

Attaching to and forming parc of Policy No. JRACET00

It 1is hereby agreed that vith effect fros inception ESSO HONG KONG
LID. is a 50% snareholder of KAl TAK REFUELLERS CO. LTID. {KTR) which
is covered hereunder &s an additional Kamed Insured (in respect of the
Assured's interest only). It 1s undevstood that the other 50% owner
1¢ HONG KONG AIRCRAFT ENGINEERING CO. LID, (HAECO). .

1t is further understood that KIR has taken over Esso's one-sixth
owvnership of the OIL COMPANIES TANK FARM (OCTF) facilfties st Homg
Kong airport (other participaants &re Caltex, Gulf, Shell, B.P, and
Mobil) and is fuelling/defuelling atreraft. HAECO is the operator for
XIR and Esso provides technical services assistauce.

In consideration of the premium charged, it s underetood and agreed
by Insurers that this Policy shall respond for Esso Hong Kong Ltd's
interest excess of, or for the Difference in Conditvions between this
Policy and $300 wmillion per: accldent/aggregate XAI TAK policy of in
the event the KAl TAK policy falls to respond, Ipsurers agree to cCOvVer

£550's interest exceas of the amount of deduction as stated io Article
11, 2.
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Attaching to and forming part of Policy No. 3&06.‘00

It is understood aand agreed that, with effect from lst January, '1983
the folloving 1s included for cover as an additionmal lasured; in
tespect of the Named Assureds 252 liabilicy

.

A3

"TONEN S.X.K.

LDN 310,584 EXXON 01352

CORNELL-2009-104(e)-001460



ADDENDUM KO, 24

Attaching to end formtng part of Policy No. 3KA0S700

It is hereby understood and agreed that in those instances where the
Insured has an agreement whereby policies are tssued by the American
International Group Inc. affording such coverage &g 1g¢ afforded
hereunder then this Policy shall be neld to be reimsurénce of and
indemnify American Intermationsl Group Inc. but only to the extent
that such coverage 1s afforded under this Policy by virtue of its
terms, conditions and exclusions.

it is further understood and agreed that nothing contatned aom the .
foregoing shall operate to increase Tasurers limit of 1iability beyond
$25,000,000 any one loss occurrence or make this policy rsspond iR
excess of less than $10,000,000 any one loss occurreunce, EeXcCept ag
specifically provided for elsewhere hevein.
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D

Tt is undecstoad and agreed that the percentage sigmed by each Underwritilg
Syndicate is its proportion of 100% of 1limits stated herein

Definitive Numbers of Svndicates and Amount. Percentage or Proportion of the Total Sum lasured
hereunder shared between the Members of those Syndicates.

— O LP30 USE ONLY BROKER LPSO NO. & DATE -
| CPC33R 1809 | 509 63905 20| ¢ 83|
2482
AMOUNT PESCENTAGE SINDICATR UNOEAWNITER § AEP. PAGE
ON PAQFORTION 1

PERCENT _
16021 ~ -~ | 190| 2547K02464FD
0u4806 *: | 263 DXF5175X0006
043525 235| 918861

O0w3845 235] as1082

000641 383} 918367

THE LIST UF UNOE ITING MEMBERS
CF LLOYDS 15| NUMBERED 1983/ ¢4

| TOTAL UNE G F SYRS. SOM LASO USE QLY @
i 306\

2.8638 5| 50

0000 R .
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P3AC

PSAC POLICY ue

IN CONSIDERATION of the Insured named in the Schedule hereto having paid the
premium stated in the said Schedule to the Insurers named herein who have hereunto subscribed
their Names (*‘the Insurers”)

THE INSURERS HEREBY SEVERALLY AGREE cach for the proportion set against
its own name to indemnify the Insured or the Insured’s Executors and Administrators against loss,
damage or liability to the extent and in the manner s¢t forth herein. Provided that the aggregate
liability of the Insurers shall not exceed the Sum Insured or other limits as are sct forth in the
Schedule.

If the Insured shall make any claim knowing the same to be false or fraudulent, as regards
amount or otherwise, this Policy shall become void and all claim hereunder shall be forfeited.

IN WEITNESS WHEREOF the Policy Signing Manager of THE POLICY SIGNING
& ACCOUNTING CENTRE LIMITED (*PSAC") has subscribed his name on behalf of each of
the PSAC Companies and (where the Companies Collective Signing Agreement (“CCSA”) is
being implemented) on behalf of the Leading CCSA Company which is a PSAC member and
authorised to sign this Policy (cither itself or by delegation to PSAC) on behalf of all the other
CCSA Companies.

-
(zbo.mm .

Policy Signing Manager

Policy Deparuneat
Seal

Date as in the Schedule.

peart DO T 9PVISED /78
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| PSAC | Whether i
The Jasurers | Company CCSA Proporton | Reference Numbery
| Number or not
5 ]
32 P
12, 5% Sovereisn Sied |
ey moree i »~I '
37 s% Tokfo (U K. ) i
25.0% “ratsho(U.K.) 7o,
15.0% Alllanz International ~’
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P —— . <
! 10.0% storsbrand (U.K)
' o 40 s e smast idid ;g \3
56,00 SovEréign TCY3/c. M
R
Willis Faber(Underwriting
ﬁ::..geuue) Limited 50065 2.5634% | S559682
i 10 B&6
CNA Reinsurance of London Ltd | C4009 2.5634% | F3541
British National Life Insurance B3002 1.6021% 027322086208
Saciety Limited s,
Stronghold Insuraace Co.Ltd, ° S0404 1.9225% | 229164
Yaguda Fire &Marines (UK) 227 | Y1901 L1602 | 82153230
per leslie & Godwin Agencisa L3@ | 1 b e

fateaesesaBane s Mepm—— s & 8 o
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andfmmchfmthdpﬂiodorpaiodsumybemumuyagxwd..

THE SCHEDULE

Datc, 20d February 1983

Policy No. ... KA067%0

N

EXXON CORPORATION

£

DECLARATIONS
Itex L. Named lmsured: ( i) EXXON CORPORATION snd its Affiliated
Cowpsnies a3 they are now or may be
hereafter constituted and/or
(ii) ANCON [INSURANCE COMPANY, S.A. 83
insurers, either directly ot
indirectly by mesns of reiosursnce,
of Exxom Corporajion’ sad ite
Affilisced Compsnies as they are now
or may be heresfrer ‘constituted.
ltem 2. Postal Addresses: ( i) 1251 Avenue of the Anericas,
NEW YOBK, N.¥. 10020 and
(ii) P.O. Box 223, '@t \
Hamilton 5, Bermuda. J:c/
ltem 3. Policy Period: Frow: lst Novewber, 1982
00.01 hours, Greenvich Mesn Tine.
.To: lst November, 1983
00.01 hours, Greemwich Mesa Tiuwe.
ltem 4. Limit of Liability: $25,000,000 any one loss occurremnce.
Ltem 5. Underlying Limit: $10,000,000 any ore loss occurrence

as Article

L1 (2).

It is warranted that this Policy shail run concurrently with and be subject ta the same terms,
provisions, and limitadons as are coutained in Policy No. 3x206700

issued by

COINSURANCE CLAUSE

Lloyd's Undervwriters, London

matter and risk.

covering the identical subject
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............................. wbgteas ZXXON CORPORATION et al.

of
. U.S.$30,967.86 .
hereinafter called the Assured, have paid u.s.t1,s4o.ooo.ggﬁ of

2.0109% part of 100% Premium or Coasideration to Us, the undersigned Assurers tlo
of limita stated he-ein imsure against loss as follows, viz:

as attached

during the period commencing at day of
ag attached 19 , and ending at.
day of  ag attached 19

$lotn knoty pe that we the undersigned  Assurers do  hereby bind ourselves each ompany
for itsclf only and not the one for the other, 1o pay or make good to the Assured or the Assured’s Executors,
Administrators and Assigns. all such loss as above stated, not exceeding the sum of

two point nought one nought nine per cent part of one umdred per cent
of limits stated herein

in ail, that the Assured may sustain during the said period, within Seven Days after such loss is proved and that
jn proportion to the several sums by cach of us subscribed against our respective names oot cxceeding the several

sums aforesaid.

If the Assured shall mkemyd:imkmwingmmmbefﬂuorfnudulenlumd: amount or
otherwise, this Policy shall become void and all claim thercunder shall be forfeited.

In witness Wwhereof [ being 3 representative of the Leading Office which iy duly authorised by the
day of

Auumbavehmuntambmibedmmonlhérbemfml
v
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1.0427%

- 3728%

it is underssood and agreed that the percentage gigned by each
Company is its proportion of 100% of limits stated herein.
Terra Nova Insurance Company Limited 57°

Apsicurazioni Generali ¢ 76

Turegum Insurance Company = #<

8IMH51101DA
824532060,
472933741
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EXXON CORPORATION

DECLARATIONS

Item 1. Named Insured: { i) EXXON CORPORATION aand its Affiliaced
Cocpanies as they are nov or may be
hereafter constictuted and/or

(ii) ANCON INSURANCE COMPANY, S.A. &8s
insurers, either directly or
indirectly by means of reinsurance,
of Exxon  Corporagion’ and ics
Affiliated Compsnies as they are now
or may be hereafter constituted,

Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
NEW YORK, K.Y, 10020 end
(ii) p.0. Box 225, )
Hamilton 5, Bermmda.

- Item 3. Policy Period: ° Prom: lst November, 1982
00.01 hours, Greenwich Mean Time.

"ro: 1st November, 1983
00.01 hours, Greenwich Mean Time.

ltem &#. Limit of Liability: $2%,000,000 any ane loss occurrence.

ltem 5. Underlying Limic: $10,000,000 any one loss oczcurrence
as Article II (2).

ARTICLE I

Ingurers hereby agree, subject to che limitations, cterms and
conditions, hereisafter wentioned (including endoraements settached
hereco).

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligated to pay or incur a3 expeases by rteason
of the liability imposed upon the Insured by law or by
Governmental or other local authoritacive order, or sssumed by- the
lnsuged under contract or agreement on account of “Personal
lajury” and/or “Property Demage" caused by or arising out of esch
loss occurrence during the pelicy period, anywhere Worldwide,

AKRTICLE 11

1. LIMIT OF LIABILITY R

Insurers' lisbility hereunder shall not excoed Twenty-Five Million
Dollars ($25,000,000) for auy one loss occurresce.

_n
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2. AMQUNT OF DEDUCTION

As respects coverage afforded under Arcicle I, Insurers shall be
liable only if and when ctne combined ultimate net losa suacained
by the Insured in respect of interests described hereunder in any
aone loss occurrence  exceeds ten xillion u.S. Dollars
{U.S.$10,000,000) or the total smount recoverable under any other
remedies available to the Insured iscluding but not limited to
other insurances and/or contractual indemnities, whichever is the
greater

ARTICLE 111
PREMIUN
The premium for this policy shall be $1,540,000.00 for the period
Last November, 1982 to lst November, 1983 and shall be payable ac
inception.

ARTICLE IV .

ULIIMATE NET LOSS

The ters "Ultimate Net Loss” as used herein shall mean the total
sum, including expenses which the Insured becomes obligated to pay
or would becowe obligated to pay but for an indemnity provided to
the Insured by others, as a result of any cne loss occurrence. A»
respects coverage afforded under Arcticle X, Insurers shall bYe
liable only if and vhen the Ultimate Net Loss sustained by the
Insuted exceeds the amount of deductiom stated in Article IIL, 2
and subject otherwise to the terms, conditions and limitations
stated herein.

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the lnsured or by others an
behalf .of the Insured, are permitted and shall inure to the
benefit of the lnsured within the Amount of Deduction (stated in
Article 11 (2)) houever in the event that the amount of imsurance
afforded under said other insurance is in excess of the Amount of
Deduction then losurers hereon shall have the benefit of those
other insurances, but only to the cxtent by wvhich say racoveries
thereunder exceed the Amount of Deduction. -

Nothing herein shall be construed to make chis Policy subject to
the terus, conditions or limitations of such other insursuce.
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However aoy insurance provided wunder policies issued, or
reinsurance provided by Amcon Insurance Compeny S.A. or by any
other affilisted insurance companies of the Insured shall be
deemed to be otner insurance and be permitted, but ineurers herein
shell not under any circumstances have the benefit of same in
derermining the amount of the ultimate net loss peyable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does not insure:

(e) Against amssault and battery, if committed by or at the
direction of the lasured, excepting that this exclusion shall
not apply to persomal injury or death resulting from any act
of the Insured, alleged to be assssult and battery, committed
for the purpose of preventing or eliminating danger;

(b) Against claims made agsinst the lnsured:

{ i) for repairing, withdraving or replacing any defective-
product or products wanufactured, sold, or supplied by
the lnsured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or insdequate performance, design or
specification of & product of the Iasured, but nothiag
herein contsined shall be construed to exclude claims
made againet the Insured for Personal Injuries including
death or Property Damage resulting from improper or
insdequate performance, design or specification;

{c) Against clsims against the Insured srising frow advertising,
telecasting, broadcasting or publishing:

¢ i) for failure of pevformance of edvertising contract
(but this shall not relate to claims for
unsuthorized appropriation of ideas beased upon
alleged breach of implied contract);

¢ ii) for infringesent of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade nams of goods as advercised:

(iii) for mistake in adverrised price;
{d) Against coversge ss eacluded by the attached Nuclear Incident .

Exclusion Cleuse — Liability ~ Digect (Broad) and hadiocactive
Contamination Zxclusion Clause - Liability - Direct as attached.
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(e) With respect to injury to or destruction of property, claims
cade against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockholder of che
Insured arising out Of the misfeasance, or noufessance of amy
officer or director of the Iasured while actiog ia his
offical capacity; .

(£) Claims made agsinst the Insured arising out of the ownership -
or bare boat charter of any vatercrafr, it being understoad
and agreed chat this exclusion shall not apply to the
liability of che Named Insured for personsl injury te their
esployees, uwoless sucth lisbiliry is more ‘specifically
excluded under this policy.

For the purpose of cthis policy the Following shall not be
deexed to be watercraft except whilst in tymueiti-

An installation of any kind, fixed or wmobile wvhich is used
for the purpose of exploring for, producing, ctresting,
storing or transporting oil or gas from the seabed or ite
subsoil, excluding any tank vessel aot being used for storage
of oil or gas commencing st the losding wasifold therecf and
excluding abeolutely aay self-propelled tank or Supply Vessel.

(g) Except vith vespect to a loss occurvence teking place in the
United States of America, its territories or possessious, or
Canada, sgainst smy liability of the Insured directly or
indirectly occasioned by, happening through or in comsequence
of war, invasion, acts aof foreign enemies, hostilities
{whether war be declared or wnot), civil war, rebellion,
revolucion, insurrection, military or usurped pover oF
configcation or naticoalisstion, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

ARTICLE VI
DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The tera "atfilisted company" wherever used herein shall mean &
corporation of which wore than SO of the voting sharcs are owned
or controlled by Exxon Corporacion either directly or indirectly,
or any corporatiom declared to Insurers, subject [0 agreemeal of
such Inasurers.

ww
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AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company” shall mean eny company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more Chan 50X of whose share capital is
neld directly or indirectly () by Ancon Insursnce Company S.A.,
or (b) by a Company holding directly or iumdirectly all of the
share cspital of Ancon Insurance Company S.A. or (c¢) as declared
to Insurers subject to agreement of such Insurers.

1. INSURED

>
The unqualified word "Insured”, wvherever used in this policy
includes not only the Named Insured but also:~-
(s) any person who was, is oov or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Iasured, vnile acting in his capacity as such;

(b) any person, orgesizatiom, Crustee Or cetate to whom the
Insured is obligated:

{ i) by virtue of a contract, or

(ii) by virtue of any agreement to provide iansurance such a8
is afforded by this policy;

(c) with respect to auy automebile or aircraft used by or oun
. behalf of the Insured, amy person vhile using such auzomobile
or aircrsft, and asny person oOF organigation legally
responsible for the use thereof, provided the actusl use of
the automobile or sircrafr is with Che peruwission of the
lasured;

(d) any interest covered as an additional Insured under any
underlying insuracce atranged by the Insured or any
affiliated company as herein defined asod then omly to the
extent and/or amount agreed to by the Insuved;

(e) any ewmployee wvelfare or pensiou benefit plan owned,
controlled or operated by the Iasured, its officers,
directors or employees appointed by the lasured.

m——
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3. LO0SS OCCURRENCE

The term "Loss Occurrence” shall include an cvent or a coutinuous
or repeared exposure to conditions which cause injury, damsge or
destruction. Any number of such injuries, damsge or destructice
resulting from s common cause, of from exposure to substancially
the same coanditions, shall be deemed to result from ome loss
cccurrence, even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

The words "Loss Occurrence” shall pspecifically  include an
accident, which terms includes injury to persons of destruction of
propecty as the unforseen result of an intentional act, happening
during the policy period.

4. FERSONAL INJURY

The term "Personal Injury” means bodily injury, mental injury,
mental anguish, shock, sickness, disease, disability, (all vhecher
fatal or not) aad the damages caueed by or resulting from false
srrest, false imprisonsent, vromgful eviction, vrongful detention,
wrongful dismisssl, walicious prosecutiom, discrimination unless
such coverage is prohibited by lav, or unless committed by or at
the direction of the Named Iosured, humiliation, invasion of
righte of privacy, libel, slander or defamation of charscter;
also, piracy and eny infringement of copyright, title or slogan or
of property or contract rights committed or alleged to have been
compitted in the conduct of the Insured's advertising activities,
or any other legal sction alleging any of the foregoing by any
other name,

5. PROPERTY DAMAGE

"Property Damage" means

( i) Physical injury to or destruction of tangible property wvhich
occurs during the policy period, including the loss af use
thereof at aay time resulting therefrom or :

(ii) Loss of use of tangible property which has uot been
physically injured or destroyed provided such lowe of use ia
caused by am oceurrence during the palicy period.
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ARTICLE VIII

BAS1S OF KECGVERY

Any loss under Article I shall be the total aum vhich the Iasurved
or any company as his Insurer pays or becomes obligated to pay by
reason of Personal Ianjury or Property basage liability, either
through adjudication or compromise and shall also include
hospital, wedical and funeral charges and all sums paid as
salaries, wages, compensation, fees, charges and law costs,
premiumns on attachment or appeal bonds, interest, expenses £for
doctors, lavyers, nurses and lnvestigators aud obher pereoos and
for litigatfon, settlement, adjustment and investigstion of clains
and suits which are paid as & consequence of any loss occcurrence
covered hereunder, excluding omly the ssleries -of the lnsured
and/or their employees, and office expenses of the Insured.

For the purposes of this Article, the vord Insured shall be
construed to mean only the affilisted Company(ies) ageinst vwhich
the claim has beeu brought. ’

ARTICLE IX
CONDITIONS

1. SEVERABILITY OF INTEREST

With respect to Article 1 ia the event of one of the Insureds
incurring liability to any other of the lasureds, or Divisions of
an lnsured incurring 1liability to any Division of the same
Insured, this policy shall cover the losured or Division against
vhom claim is or may be made {n the sawe manner as if separate
policies had been lasued to esch Insured or Division.

Nothing contained herein shall operate to increase the lnsurer’s
limit of liability as set forth in Arricle II, Paragraph 1.
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2. NQTICE OF LOSS OCCURRENCE

Whenever the Insured has information from which it may reascnably ’
be coacluded that & loss occurrence covered hereunder is likely to

involve tnis policy, notice shall be sent to the B3rokers who '
negotiated this insurance, who shall promptly inform Insurers and

assign adjusters on behalf of Insurers, Failure to notify the :
Brokers of any occurrence which, at the time of its happening, did

not appesar to involve this policy but which, at & later date,

gives rise to claims hereunder, shall not prejudice such clsims. .

For the purposes of the sbove clause, the words "ldsured” ahall

mean:~

The Insursnce Advisor, Exxon Corporatiom, 1251 Avenue of the
Americas, New York, N.Y. 10020.

or ss applicable

The President, Ancon [asurance Cowpany S.A., P.0., Box 225,
Hamilcon 3, Bermuda.

For the purposes of the above clause, the vord “Brokers" shall
mean: -

Marsh & Mclennsa, lac., 1221 Avenue of the Americas, New York,
N.¥. 10020.

and

C.T. Bowring & Co. (lnsurance) Ltd,, The Bowring Building, Tover
Place, London ECJP J3BE.
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3. SUBROGATION

. —— - e—

The lusurers shall be subrogated co the extent of eny payment
hereunder to all the Insured's rights of recavery therefor;

and the lnsured shall do nothing after loss. to prejudice such

rights and shall do everything necessary to secure such rights;

however, the lasurers shall not have the right to be subrogated to !
or to requite assignmeac of che Insured's cight or rights of L
recovery against:

(a) any party as to vhom the Insured, prior to loss, has waived
or limited its right or rights of recovery, o

(b) any of the Insured's subsidiary or affiliated conpanies, orf
agsinst their directors, officers, employees ‘or mesbers of
their families, or

(c) amy contractor, sub—contractor or other party if such parcy
could charge back to the Insured the amouat (or any. part
thereof) recovered by the Insured.

&. CONTROL OF CLAIMS

The lnsuted way take vhatever imsediaste ateps they umay cousider
apprapriate ko mitigate sny lisbility or anticipated or potential
liability to third parties without the prior approval of Insurers
and apy soch action shall be without prejudice to the lasured's '
right to recover hereunder. Insurecrs shall be given the
opportunity to associste wvith the Insured in the defense sad
control of any claim, suit or proceeding relative to a loss
occeurrence vhere the claim or suit involves or appears remsonably
likely to iavolve Insurers, and ia the event Insurers wish to be
associated with tha Insured cthe Insured and Insurers shall
co-operate in all things in the defense of such suir, claim ot
proceeding but Iluaurers shall not be eslled upon to sssume charge
of the settlemént or defense of asy claeiz made or suit dbrought or
proceeding instituced sgaiost the Insured.

In the event the Insured elects not to sppeal a judgment invelving
the Iosurers hereon, Insurers may elect to wmake such appesl, at
their own cost and expense, and’ shall be liable for Che taxable
costs and disbursements and interest incidental thereto, but in oo
event shall the liability of lnsurers for ultimate net loss exceed
the smount set forth in Article LI (1) for any one loss occurresce
plus the cost and expense of such appeal.

-9~
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5. CURRENCY

The premium zad losses under this insurance are payable in United
States currency and wherever the word "dollars" or the symbol “$"
appears herein they are deemed TO mean United Staces dollars.

In view of the worldwide coverage afforded herein, it ie
understood and agreed that in the event the lnsured incurs a loss
in a currency other than U.S. Dollars, laaurers, shall:

A. Pay the lasured the equivalest amount in U.S. Dollars st the
rate of exchsnge determined by thc sverage buy and sell
offers gquoted at the close of business by a wutually agreed
upon representative Nev York baank et the clove of business ou
the last business day prior to Che date of payment to Cthe
Insured.

B. Pay on the Insured's behalf when required and at the option
of the losured, the incurred smount in the foreign currency
neceasary, provided thst Insurers are legslly able o do sa.

6. BANKRUPTCY AND INSOLVENCY .

In the event of the bankruptey or insolvency of the Insured or any
entity cowprising the losured, the lnsuress shall uot be relieved
thereby of the payment of. any cleims hereunder because of such
baakruptey or insalvency.

7. CHANRGES

Notice to, or knovledge posscssed by, any person shall not effect
a waiver or change in any part of this palicy or estop insurers or
the Iasured from assercing any vight under the terms of cthis
policy; nor shall the terms of this policy be vaived or changed,
except with the express agreement of Insurers and subsequeat
imsuance of an appropriate endorsement signed by Insurers.

8, CANCELLATION

Notwithstanding anything contained in this insurance ‘to the
contrary this insursnce msy be cancelled by the losured at zay
time by wurirten notice or by osurrender of this contrect of
insurance. This insurance may also be cancelled by or on behslf
of the Insurars by delivering to the lasured or by mailing to the
1nsured, by regiatered, certified or other first class wail, at
the lnsured's sddress ss shoun in this insursnce, vritten notice
stating vhen, oot less than 30 days thereafter, the cancellation
shall be effcctive. The mailing of such notice ss sforesaid shall
be sufficient proof of wotice and this insursace shall terminate .
at the dace and hour specified in such neotice.

Lf this icsurance shall be cancelled by the lmsured the Insurers

shall retain the customsry short rate proportion of che premium
hereon.

~10-
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Lf this Insurance shall be cancelled by or on behalf of lasurers
the lnsurers shall retsin the pro rets proportion of the premium
hereon.

Payment or tender of any unesrned premium by the Insurers shall
aot be a condition precedear to the effectiveness of Cancellstion
but such payment shsll be made as soon as practicable.

1f the period of limitation velsting to the giving of notice is
prohibited or made void by any lav controlling the construction
thereof, such period shall be deemed to be amended so ss to be
equal to the winimun period of limitstiocn pereitteq by'such lav.

9. SALVAGES AND RECOVERIES

In the eveat of say payment hereunder, the Insurers will act with
all other interests (including the Insured) coocerged iz Che
exercising of rights of recovery or guining of salvage. Aoy
amount recovered shall be apporcioned as follows:-

Any interest {including the lasured’s) having paid an amount io
excess of the amount of deduction as stated in Article 11 (2),
plus che limit of lisbility hereunder shall be reimbursed first to
the exteat’ of sctual paymeat. The lasurers shall be reimbursed
next to the exteot of their actual payment hereunder. 1f any
balance then remaioe unpsid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests umsYy
appeas. The expenses of all such recovery proceedings shall be
apporticued in the ratioc of respective recaveries. Lf there is no
recovery in proceedings conducted solely by the Insurers, the
Lnsurers shall bear the expenses thercof.

Lt is understood and agreed that proceeds from smy other iceurance
effected by or on behalf of the Insured shall noc be deewed to be
recoveries for the purpose of thie clause and that such proceeds
shall be dealt with ia the manner ezated in Article IV.

10. ARBITRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this lasurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to vecovery of any claim shall have been
complied with) be referred to three disinterested srbitrators, one
being chosen by the Insured, one chosen by the lnsuyrers, and the
third chosen by the two sforesaid arbitrators before they enter
jnte arbitrstion. Ia case the arbitrators eo choses do not sgree
@3 o the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen Dby an
Acring Senior Judge of the United States District Court for the
state of New York.

-ll=
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In default of any party hereto qualifying its arbitrator within
four weeks after recelipt of written notice from the other party
requesting it to do so, the requesting party =&y name both
ardbitrators and they shall proceed {n all respects as above
stipulated, Each party shall gubmit its case. to the court of
arbitratton within four veeks of the close of the cholce of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless othervise apgreed by both parties, snd the expense of
arbitration shall be borne and paid as directed Dby the
arbitrators. The arbitrators say abstain from jurisdictional
formality and fromw following steictly the rules of law..
LN

o ra——

- g

11. SERVICE OF SUIT CLAUSE

1t §s agreed that in the event of the fallure oE'IJQurar- hereon
to pay any amount claiped to be due hereunder, lusurers hereow, st
the request of the Insured, will subnit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necesasry to give such Court
jurisdiction and all matters srising hereunder shall be detersioed
in accordance with the lav and practice of such Court.

It is further agreed that service of process in such suit may be
zade upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that ia any suit instituted agaiunst any ome of them upon this
contract, Insurers will abide by the fimal decision of such Court
or of any Appellate Court .in the event of an appeal. The above
named are authorised and directed to accept service af process on
behalf of lnsurers in any such suit and/or upon the request of the
Insured, to give s written undertaking to the Insured that they
will enter 3 gensral appearsunce upon losurers' behalf 1o che event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Terrirory of
Discrict of the United States vhich wmakes provision therecf,
Insurers hereon hereby designate the Superintendent, Commissioner
or Director of Insurance or other officers specified for that
purpose in the scatute, oOF his successor or successors in office,
86 theit true end lawful attorney upon vhom may be served any
lavful process in any actiom, sult or proceeding instituted by oY
on behalf of the Insured or sny beneficiary hereunder arising out
of rthis contract of 1insuyrance, and hereby designste the
abovenamed ae the person to whom _puch process or true copy
thereof shall be sailed.

LDN 310,584 EXXON 01372

CORNELL-2009-104(e)-001480



12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
scting on behalf of the Insured, to effect contracts or
agreements Customary or necessary to che conduct of the
business of the Iasured under which the Insured may assume
iiability or granct tcleases therefrom, without prejudice to
this insurance, provided such contracts or agrescents, aoral
or written, insofar as they affect any loss hereunder, ate
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the Cerms of such
contracts or agreements. . ) .

(b) In the eveat that suy provision of this policy is
unenforcable by the Insured under che laws of &ny Proviasce or
other jurisdiction wherein it is cisimed that the Insured is
liable for say iojury coversd hereby, because of
non~compliance with any statute thereof, thea this policy
shall be enforceable by the Insured with the sasws effect as
if it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortume, it shall be
lavful and neceswary for the lasured, their factors, setvents and
assigns, to sue, labour sud travel Eor, in and shout the dJefense,
safeguard and micigation of the lisbility insured hereunder or. any
part thereof without prejudice to this insurance, such additional
expense to be borne by the Insurers, oor shall the acts aof the
lnsured or the Insurers in witigating, saviog, and controlling the
liability insured hercunder be deemed to be cousidered a wsiver of
any coverage contasined herein, provided that such additional
expense shall be iocluded is the ulgimace ner loss (as defined in
Article IV herein).

16. FRAUDULENT CLAIMS

Lf the lnsured shall make sny ¢lsim kmowing the same to be false
or frsudlent, wus regards amount or otherwise, this poliey shall
become void with respect to such claim which shall be forfeited
hereunder. -

-13-
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ADDENDUM RO, 1

Attaching to and forming part of policy No. FEA06740
TOSLEAR INCIDENT sXCLUSION CLAUSS - LIBILITY - DIRSCT ( BxrOAD

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THZ U.S.A. ITS
TERKITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE).

1t is sgreed that the policy does not apply:

1. Under any Liability Coverage, to iajury, sickbass, disease,
death or destruction,

(a) wvith respect to which an insured under the policy is alwo sn
insured under a nuclesr energy lisbility policy issved Dy
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Lisbility Uaderwriters or Huclear Insurance
Associstioo of Cansda, or veuld be an insured under aay such
policy but for its termisation upen exhasustion of its Limit
of liabilicy; ov .

(b) resulting from the hazsrdous properties of auclesr material
and with respeet to which (1) any persou or orgsnization is
required to waintain financial protectios pursuant to the
Atomic Energy Act of 1954, or any lav swendatory thereof, or
(2) the insured is, or had this policy nor beem issued would
be, entitled to indemnity from the Ugited States of Americs,
or any ageacy thereof, under sny agreement entered ioto by
the United States of America, or any ageacy thereof, with auny
person or organization.

11. Under any Medical Paymeats coverage, ©F under  any
Supplexentary Pavoents provision velating to immediate
wedical or msurgical relief, to expenses incurred vith respect
to bodily injury; sickneas, disease or death resulting from
the hazsrdous properties of nuclear material and arising out
of the operation of a nuclear facility by any person or
otganization.

11, Under any Lisbility Coversge, tO injury, sickness, disease,

desth or destruction resulting fros the hszardous properties
of nuclesr material, if

(a) the nuclear warerial (1) is at any nuclear facility
owned by, or operated by or on behalf of, en insured or -
(2) has been diecharged or dispersed therefrom;

O
L% |
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(b) the puclear material is contained in spent fuel or waste
at any time poseessed, handled, used, processed, stored,
transported or disposed of by or on behelf of aem
insured; ot

(c) the injury, sickmess, disesase, death or destruction
arises out of the furnishing by an imsured of services,
materials, parts or equipment in connection with the
planning, conetructiom, maintenance, operation or use of
any nuclear facility, but if such facility is located
vithin the Usited States of America, its territories or
possessions or Canada, this exclusios dc) ‘appliecs only
to injury to or destruction of property at such puclear
facility.

.

1V. As used in this cadorsesent:

"hazsrdous properties” include rediocactive, toxic or explosive
properties;

"nuclesr material' oeans source msterial, special unuclear waterial
or by-product waterial; .

“source material,” “special nuclear waterial®, and "by-product
material" have the meanings givean them in the Atomic Energy Act of
1954 or in any law amendatory thereof;

“gpent fuel” means sny fuel element or fuel component, solid or
liquid, vhich has been used or exposed to radiation in 8 nuclesr
reactor;

"oaste” means any waste material (1) containing by-product
material -and (2) resulting from the aperation by any person OT
organization of any nuclear facilicy included within the
definition of nuclesr facility under Paragraph (a) or (b) thereof;

"nuclear facility means”

{(a) any nuclear reactor,

(b) any eguipment or device designed or used for (1) sepersting
the isotopes of uranivm or plutonium, (2) processing oF

utilizing apeat fuel, or (3) hendling, processing oFf
packaging vaste,
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(¢) any equipment or device used for the processing, fabricating
or slloying of special nuclear waterial if st any time the
tota) amount of such material in the custody of the losured
at the premises where such equipment or device is located
consists of or contains more than 25 grams of plutonium or
uraaim 233 or sny cowbination thereof, or wore thsn 250 grams
of uraniuvm 235,

(d) any structure, basin, excavation, premises or place prepared
or used for the storage or disposal of vaste,

and includes the site oo which any of the foreggoing is located,
all operations conducted on such site and all premises used for
such operations: “nuclear teactor” mesns any apparstus designed or
used to sustsin opuclesr fission in & self supporting chain
reaction or to contain s critical mass of fissionable waterial;

Vith respect to injury to or destruction of preperty, the word
“injury” or ‘“destruction" includes all forms of vadiocactive
contamination of property.

Lad,

HADIOACTIVE CONTAMINATION EACLUMON C1 ALSE=L) ABILITY —MMRLCT
tApProved by Liovad s L narrsspers' Npm-Marne A330Ci010A)

Eor giockment Iim addiion 16 the oppropncie urieer incdemt Excluson Crowwe—Ligttitvy—
Drrecit 10 4aDUIIY INSUIGACTS GJJUPANE wOTIG WiOT COYFIONL

In reizuon 1o hadiits eTrung ouisidr the L S A, n Terrorses or Possesucm. Pucnio Ruo or e
Cana! 2one this Posicy 008t KO cover ans MabINL O wAAINOLN €F NAVUTE CIFEIEIY OF INGITETIN vaywd oy
o conthippied 10 Dy ©F 3rnmg 1TOM 1OMINE 130I3HION o CONlaMInahon FEY-TL VOV ISR .1 A LY
nuCIca’ 1uet OF fYOm any RUCKEar wae From ne cCOmBbusiiun of NUCKHAr 1ugl
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ADDENDUM NO. 2

Attaching to and forming part of Policy Bo. IKA06720

Where this Policy scts as a reinsurance as provided for elsevhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding saything herein contained to the eontraty, it is a
condition precedent to any liability under this Folicy thac:—

(a) the Hesssured shall, upon knowledge of sny .ioss or losses
which may give rise to a claim under this Policy, immediscely
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
inforwation svailsble respecting such loss or losses, snd the
Reinsurers shall have the tight to appeoint adjusters,
sssepsors and/or surveyors and to contvol all negotiatione;
adjustments and sectlements in coanection with such loss or
losses;

(c) the Reinsured shall make mo settlement of any loes covered
hereunder vithout the prier agreement of the Reinsurers
hereon.
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ADDENDUM NO. 3

Artaching to and forming part of Policy Wo. 3KA06740

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Natwithstanding anything contained in Arcicle I, psragraph 1, of
this Policy, all other terws and conditions of this policy
remsining unchanged and in consideration of premium included,
Insurers agree to indemmify the lnsured or pay wn behalf of the
J lasuted:

(a) All sums which the Iasured shall be legslly 'liable to pay as
damsges for personal ianjury (fatal or noa-fatal) and/or loss
of, damage to or loss of use of tangible property casused by
or alleged to have Dbeen caused directly or indirectly by
seepage, pollutiou or coantsmination arising out of the
operations of the Insured.

(b) The cost of removing, conctaining, neutraliring or cletning vp-
seeping, polluting, or contsminating substances emanating
from the operations of the Insured; but not to cover
repairing, veplacisg, redesigning or modifying the offending
facility.

Provided alvays that such seepage, pollution ov contazination is
caused by or arises out of a loss occurrence during the Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (3) Fines and Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

{2) Damage to or loss of use of property belonging to the Insured
or in the Insured’s care, custody or comkrol.

(3) Claime resulting directly or indirectly from any seepsge,
pollution or contsmination if such meepage, pollution or
contagination (1) reaulte directly from any known violation
of any governmentsl statute, regulation, ordinance or law
applicable therers, (2) is intended or expected from the
standpoint of the lnsured or sny other persom oOr corganization
acting for or on behalf of the Insured.

(4) Claims arising from the operstions of Creole Fetroleum loc.
as respacts operations on, over or under water.
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ADDITICHAL ASSUREDS

This insurance shall also indemmify in respect of coatractors
and/or sub-contractors of the Insured and/or any parties vhomw the
lneured has agreed to hold harmless in respect of lisbilities and
costs set out in (a) and (b) of Clause 1 {coverage) of this
Endorsement pursuant to operating agreementa with such parties.

LIMITS OF LIABILITY

Subject to the limits of lisbility specified in chis Endorsemeat,
it is hereby agreed that io the event of liebility involviag loss
covered by this Endorsement together with lisbility covered
elsevhere in the Policy the Limit of Liability sud Amouct of

Deduction stated in Article 11 shall apply to the overall ioss.

All other terms and condtioms of this Policy remaining unchanged.
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ADDENDUM NO. &

Attaching to and forming part of Policy No. SEA06740

JOINT VENTURE CLAUSE ENDORSEMENT

1. 1t is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Inaured which is insured
upder this Policy and srises in any manoer whatsoever out of the
operations or existeace of any joint veature, co-venture, joiut
lease, joint operating agreemeat o©F partnership (hereinefter
celled "Joint Venture") in which the Inaured has an. interest, the
lisbility of lnsurers under the Policy shall be -limited to the
product of (a) the percentsge interest of the Insured ia the
liability of said Joiat Veature and (b) the total limir of
lisbility insursnce afforded the Insured by this Policy. Where
the percentage interest of che Iusured in liebilicty of ssid Joiat
Venture is not set forth in wricing, the perceatage to be applied
shall be that which would be imposed dy law at cthe iaception of
the Joint Venture. Such percentage shsll not be incressed’ by the
insolveacy of others interested in the said Joint Venture.

2. 1t is Eurther understood and agreed that, where any underlying
insurance(s) have been reduced by s clauss having the saze affect
ss paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of underlying lasursnce(s), and (b) the limits of
any underlying insurance(s) not reduced.

3. 1t is further understood and sgreed that any limits which oay be
self-insured by the Ilnsured shall, for the purposes of the
application of this clause, be deemed to be insured aud o
incorporate and be subject to an identical joint venture clause,

4. Notwithstanding aaything contained herein to the contrary it is
understood and agreed that with respect to Jaoint Ventures the
lisbility of Insurers under this Palicy shall apply only to the
Named lnsured and such liability shall be limited as provided for

apove.
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ADDENDUM NO. 5

Attaching to snd forming part of Policy No. TXA06740

AIRCRAFT REFUELLINGC ENDORSEMENT
TARBOX

Any "Joint Venture” Clsuse contained in this Policy shall not
apply to any liability of the Insured arising but of "Aircraft
Refuelling” of the "Insured’'s Customer(s)” by the Insured or
others if the lnaured, am a party to s joint venture, co—venture,
joint lecase, joint operating sgreement OF pesrtoership, is solely
liable by operaticn of law or sgreement for all the liabilities of
sueh joint venture, co~veuture, joint lesss, joiat operating
agreeament or partaership, arising outr of “Aircraft Refuelling”.

“Aircraft Refuelling” includes (1) all opersticns relating to the
storage, sale, handling, or distribution of aviation petroleum aand
related products, (2) refuelling, defuelling and lubricecion, and
(1) where incidental to the foregoing, minor repairs to sircrafc,
servicing and taxiing operatioms.

“Insured’s Customer(s)” as used herein, does not include credit
card holder(s) of the losured wvhen others, except coutractors or
agents of the Insured, hoaour such credit carda(s) or when others,
except coaufractors or agents of the Insured, perforu the Insured's
Contract(s) pursuant to assignment(s). .
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ADDENDUM RO. 6

Attaching to and forming part of Policy No, 3KA06740

ALRCRAFT REFUELLING SUPPLEMERTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted snd sgreed that with regard to Aircraft Refuelling (as
defiaed herein) carried out through Joint Veatures (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are incerporatcd hercin shall spply
on the basis of the percentage liability established by operation
of law or agreement.

It is further understood and agreed that the yunderlying lsyer
shall be deemed to be on the aame basis.

Nothing contained herein shsll.operate to incresse the Inpurer's
limit of lisbility ss set forth in Article Il (1).
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ADDENDUM NO, 7

Attaching to sud forming part of Policy No, 3406740

ADDITIONAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is agreed that
following are sdded as sddicionsl Lnsureds; S
Altona Petrochemical Company Ltd.,
Australias Synthetic Rubber Couwpany ltd.,
P.T. Stanvac lodouesis,
Petroleum Tankship Company Ltd.,
Petroleum Refineries Australia,

Reliance Electric Company,

the

and their affiliated companies as they are- now or hereafter

consrituted.

The inclusion ot addition hereunder of more than one lnsured shall
not operate to increase lnsurers limits of liability beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Arteching to and forming part of Policy No. ZKA06740

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In consideration of the premium charged, it id understood and
agreed that in the eveat of an occurreace occurring which iavolves
both:= ' .

1. (=) the Al.llll’ed'l Onshore Ptopci'ty (as more fully defined
and as covered under Policy No. PQO10084

oY

(b) the Assured's Offshore Property (as wmoge fully defined
and &8s covered under Policy No. 2KIS6000

ARD

1 2. Third Party Lisbility as wnore fully defined and covered.
hereunder .

Then the underlying limit uander this Policy shall be reduced by
the dollar amount by which the amount of loss applicadble to
Onshore or Offshore Property wvhich is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
lizit of liability as set forth im cthe Folicy to which thas
endorsecment is atteched.
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ADDENDUM NO. 9

Attaching to and forming part of Policvy No. 3KAD6T40

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhasustion of underlying
limits and parc of the loss is insured in che underlying coverage
but excluded by this leyer it is agreed that is deterwisstion of
the asount of the loss covered by this layer lnsurers will give
the following priority with respects to the order in wvhich the
loss led to the cxhaustion of the underlying cover, or the point
at vwhich the coverage uuader this layer begins to apply:

1. The part of the loss which is iasured by underlying coverage
but not by this Policy. (As addendum No 8).

2. The part of the loss which is insured by both usderlying
coverage and by this Policy.
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ADDENDUM NO. 10

Attaching to and forming part of Policy No. 3KA06740

"opaL"

1t is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the lasured any sum or sums that the Insured may
be required to pay folloving the provisions of the Offshore
Pollution Liability Agreement, as swmended August 31, 1961, and
renewsls thereof, but coverage hereon subject tp United Kingdom
jurisdiction. '

However, Insurers hereon shall not be liable for:

1. (a) Fioes and Penalties

(b) Punitive or Exemplary Damsges vhers deemed uninsurable
by law.

2. Any dues, assessmeats and other sums properly payable to “The
Offshore Pollution Liability Association Limited".

3. Any payment to “The Offshore Pollution Lisbility Associaciom
Limited” for aay share of any amount falling due from the
Association under the guaraatee provided in the Offshore
Pollution Lisbility Agreement. '

4, Any changes or alterations to the Offshore Pollution
Liability Agreement (as amended August 31, 1981) unless
submitted to aond approved by Inaurers.

5. Incidents occurring outside the policy period herecf s
defined in "OPOL" agreement.

Notwithstanding the foregoing this Endorooment shall only psy in
excess of the Amount of Leduction stated in the Policy and shall
not operate Lo increase lLnsurers’ tozsl limit of liability in
reospect of any one occurrence.
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ADDENDY™ NO. 1)

Attaching to and forming part of Folicy No. 3KADETAD

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. 1NSURING AGREEMENTS

Ly LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree to pey on behalf of she lnsured, all
sumg which the Insured shall become legally obligated to
pay, as damages, on sccount of any claim made against
the Insured bdy: ' ..

(9] Au employee
(1r) A prospective cuployes
(111) A forwer ewployee
(1v) The beneficlaries, or legasl representatives,
thereof

for damages caused by any negligemt act, ervor
or omission im the administration cof Ezployee
Benefit Progrsums.

B)  POLICY PERIOD
Coverage provided under this Policy applies only te:

(1) Claims brought against the Insured, during the
policy period, for acts that occurred priot to the
policy period- provided that the Insured, at the

. . effective date of this Policy, had no knowledge of,

1 or could not have Treasonably foreseen, any

circumstances which might result in a clais ot sult.

L (11) Such errors, ocissions or negligent acts which
occur during the policy period and concerning which
the Insured has given writrenm notice to the
Insurers during the policy pertiod.

2, INSURED

The unqualified word “Insured” includes not only the

Nawed Insured, but also any Partner, Executive, Officer,
Direccor, Stockhalder, or any person for whose acts the

Mamed Insured 15 legally liable, provided such person is
authorized to act in the administration of the lnsured’'s -
Eoployec Benefit lVrograms.

—gg
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3. LIMITS OF LIABILITY

The limit of lisbility stated in Article II (I) of this
policy is the total limit of liability for sll damages
arising out of all negligeac acts errors and cuissicns in
connection with the administration of employee bemnefit
programs regsrdless of the number of claims or claimants.
Notwithatanding the foregoing provision respecting each
claim, tne limit of liability stated im Article II (1) of
this policy is the totsl limit of liabilicy hereunder for all
danages during each policy year. .

The ioclusion of more than cne lasured in this policy shall
not operate to increase the insurers limit of liability under
this extension.

4. EXCLUSIONS
This eundorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,-
Libel, slander, discriminstion or humilistion.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to injury to or destruction of any
tangible property, imcluding loss of use thereof.

¢) to any claim for failure of performance of coatract by
any lasurer, including the failure of any Esmployee
Benefit Program.

d} to any claim based upon the lnsured’'s failure to coaply
with any law concerning Workmen's Coupensation,
Unemployment Insurance, Social Security or Disability
Benefits, or any similar legisletion that may be enacted,

e} to say claim based wpon:

(1) failure of any investment plan to perfors a&s
crepresented by an Insured,

(11) advice given by an Iosured to an esmployee to
participate or oot to participate in igvestment
subgcription plaus.

(111)the inability of Ewployee Benefit Programs to meet
their obligstion due to insolvency.

£) to any claim based upon the Employee Retirement Income
Security Act of 1974, Public Law 93-406, coumonly
referred to as the Pension Reform Act of 1974. snd
amendments thereto, or similar provisions of eny
Federal, State or Local Statutory Law or Common Law.

-l

L e -,
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5, DEFINITIONS

(s) "“Employee Benefit Programs” shall mean Group Dental
Ineurance, Group Health Insurance, Profit Sharing Plaas,
Pension Plans, Employee Investment Subscription Plans,
Workmen's Cowpensation, Unewploywment Insurance, Socisl
Security, Disability Benefits Insurance and Travel,
Savings or Vacation Plans or eany similar Benefit
Progracs.

b) Administration shall mean: v

(1) Giving counsel to employees with respect ¢to
Employee Benefits Program.

(11) Interpreting the Employee Benefit Program.

(1I1)Handling of records in connection with the Employee
Benefit Progrems.

(1v) Effecting, earollment, temimation or csucellation
of employtes under the Employee Benefit Prograams.

Provided all such acts are muthoriced by the Named Iusured.
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ADDENDUM NO 12

Attsching to and forming part of Policy No. 3JKA06740

It is understood snd sgreed that effective inception the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENTURE

. -

Also, Esso Exploration aod Production Ausctralia, lme., who
are engaged in exploration sctivities oushore and offshore
Australia in conjuactios wich; ) -

Santos Ltd.

0il Co. of Australia N.L.
AAT Ltdn

Boral Ltd.

Pioneer Coucrete Services Ltd
Earth Energy Inc.

Hutton Oil Pty Ltd.

Westreach 0il Pry Ltd.

Beach Petroleum N.L.

It is further understood snd agreed that Ethe Joint Venture Clause
attached to this Policy does not apply with Trespect to the operations
of these Joint Ventures. .

It is warranted as a condition of chis Policy that the
partners in these Joint Ventures will warrant that uo other
insurance applies.
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ADDENDUM NO. 13
Attaching to and forming part of Policy No. 3XA06740

It is hereby noted asnd apreed that the Insured, in common
vith many other major oil cowpsnies has eatered into an sgreement
known as:~

“PRUDHOE BAY UNIT OPERATING AGEEEMENT™

It ie further understood and agreed that the Iosured's
Coptractual lisbility resulting from the sbove agreément is
covered hereunder subject to the terms, limitaticas and conditions
of this Policy.

1t is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clsuse contained in
this Policy, the asid "PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deeued to be & Joint Venture ss defined therein.

[T
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ADDENDUM NO, 14
Attaching to and forming part of Policy No. 3KA06710

It is understood and sgreed that effective :uu_:eption the
following entity is included hereunder as aa additionsl Named
Insured:~

N.V. NEDERLANSE AARDOLIE MAATSCHAPPIJ

It is further understood snd agreed that the sbove addicional
Ramed Lnsured shall be subject to the praovisions of the Joiant
Venture Clause contained in this Policy.

%
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ADDENDUM NO. 15

Attaching to and forming part of Policy No: 3KA06740

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Iasurers hereby agree that this policy exteads to indemmify the

Named lnsured in the manner following:
>

l. INSURING AGREEMENT

1f at any time during the pericd of the policy to which this
extension atteches, any employee in the immediste service of
the Named Insured shall sustsin any personsl injury (fetal or
non-facal) by sccident or cocupational discasc vhile engsged
in the service of the Named Insured sud the HNamed lusured
shall be liable to make compensation for such iajury solely
under or by virtue of the Workers® Compensatiom Lav(s) and/or
Occupstional Disease Law(s) of the United States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the exteat hereinafrer
mentioned sgsinst all sums for which the Named Insured shall
be so lisble. ’

As regards personal injury (fatal or nom-faral) by accident,
this extension is to pay oaly the excess of §10,000,000
ultimace net loss in respect of each and every disaster with
a limit of liability as set forth inm Item & of THE
DECLARATIONS.

As regards persoual injury (fatal or oon~-fatal) Dby
occupstional disease, this extension is to psy only the
excess of $10,000,000 ultimate net loss in respect of each
occurrence with a limit of lisbility ea set forth in Article
11 of this Policy.

2. LEFINITIONS

(A) The word "disaster" as used in this extension shall mean
an accident or seriss of accidents arising out of one
accurtence.

(B) The words “ultiwate ner loss” as used in this extension
shall be understood to mean the totsl sus actuslly psid
by way of periodical compensstion benefics and/or in
final settlement of suy claims for Workers’ Compessation
includiag occupstionsl disease for which tThe Nawed
Insured is liable, sfter msking deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or uot,
and shall also include expenses and "costs'.

_—_—____
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ADDENDUM NOD. 16

Attaching to and forming part of Policy No. 3KAO6T40.

UNIT OPERATING AGREEMENTS

L

It is wunderstood and agreed that so0 called “Unit Operating
Agreements", are deemed to be Joiat Ventures and accordingly eubject
to the application of the Joiat Clause herein, which,' for the purposcs
of this endorsement, shall apply on the beeis of the lasureds®
percentage of liability ecoectablished by operation of lev or uamit
operating agreeseat,
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ADDENDUM NO. 17

Attaching to snd forming part of Palicy No. 3KAD6740

1t is hereby understood and agreed that in those instances where the
lusured have an arraongement whereby policies sre issued by A.l.R.C.O.
affording such coverage &s is sfforded hereunder theu this Policy
shall be held to be s reinsurance of and to indemmify A.T.R.C.0. but
only to the extent that such coverage is afforded under .this Policy by
virtue of its teras, conditions and exclusions. e .

It is further underestood and agreed that nothing contained in Cthe
foregoing ohall operats to increase Insurers limit of lisbility
hereunder beyond $25,000,000 suy one loss occurrence or make this
policy respound iu excess of leas than 810,000,000 any one loss
occurrence, except ss specifically provided for elesevhere herein.
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ADDENDUM NO. 18

Attaching to and forming part of Policy No. 3ZKAQ6T40

it is noted and agreed that with effect from Imception, AVIATION
SERVICES SAUDI ARABIA LID., a Joint Venture known as EXXON ASSA, is

included ss additional Named Insured with 1001 cowerage available
hereon,
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ADDENDUM NQ. 19

Attaching to snd forming part of Policy No. JKAO6740

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliace, Esso Explorsdora Y. Productora Argentina Inc. is engaged in
a Joint Venture involving exploration sctivities offsharc Argeutina.

It is further noted and agreed that for the purposes of this operation

the Joint Veanturs Clause hereon is waived with 100X coverage provided
hereon.
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ADDENDUM NO. 20

Attaching to and forming part of Policy No. IRA06T40

It is understood and agreed that vith respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall epply.

AVIATION PRODUCTS EXCLUSION

It is understood sud agreed that this policy does wnot aspply to
liability imposed upon the Insured by lsw or assumsd under coutrect or
agreement by the lasured involving "Aviation Products™.

The term "Aviation Products” as used in this exclusion mesocs suy
aircratt (including missiles or space-craft and wny ground support or

control equipment used therevith) and sny product furnished by the

Insured and installed imn aircraft or used in counection with eircraft

or for spare parts for aircraft, or tooling used for the manufscture -
thereof, including ground bandling tools sud equipment sod also means

training aids, instructiou, wanuals, blueprints, engineering or other

daca, engineering or other edvice and services and labour relating to

such aircraft or products. ’
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ADDENDUM NO. 21

Attaching to snd forming part of Policy Fo. 3KA06T40

It is voted that effective inceptionm, the Insured has a 35X interest
in a Joint Venture with HOBIL kuown as “Petroleum Refineries
Australia” which 1s covered hereunder as am additional Nawed Insuved
(in respect of the Insured’'s loterest only) - Addenduw No.7..

-
It is further noted that MOBIL, which holds the other 652 interest in
this Joint Venture carries rtotal third party 1llability limites of
$300,000,000 each occurrence: vhersas Exxon's ctotal 1limits are
$260,000,000.

In order to provide the lInsured with equivalenr limits {f.e. 35T of
$300,000,000) in respect of this Joiot Venture it ia hereby understood
and agreed that the lusured’s interest shall be deemed to be not
exceeding 40.385% solely for the purposes of the application of the
Joint Venture Clsuse coamtained hevein (Addendun No,4), but nothing
contained in the foregoing shall be taken as increasing the lnsured’s
{nterest under the Joint Venture from 35X for the determination of
their 1iability in the event of a loss occurrence.

)]
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ADDENDUY NO. 22

Attaching to and forming part of Folicy No. 3K206740

It 15 hereby agreed that with effect from inceptiom ESSO HONG KOKC
LID. is a 50% shareholder of KAI TAK REFUELLERS CO, LID. (KTR) which
15 covered hereunder as an additional Named Insured (in respect of the
Assured's interest only). It is understood that the other 3503 owmer
1§ HONG KONG AIRCRAFT ENGINEERING CO. LID, (HAECO). - .

1t ip further understood that KTR has taken over Esso's one-sixth
ownership of the OIL COMPANIES TANX FARM (OCTF) facllities at Hong
Koaug sirport (other participants are Caltex, Gulf, Shel}l, B.P. aund
Mobil) and is fuelling/defuelliog aircraft. HAECO 1is the operator for
XTR and Egsso provides technical services assistance.

In consideration of the premium charged, it is understood and sgreed
by Insurers that this Policy shall respond for Essoc Hong Xong Ltd's
interest excess of, or for the Difference in Conditions between this
Policy and $300 wmillion per asccident/aggregate KAL TAK policy or io
the event the KAl TAK policy fails to respond, Insurers agree to cover
ESSO's interest excess of the emount of deduction as stated in Article
11, 2.

LDN 310,584 EXXON 01401

CORNELL-2009-104(e)-001509



ADDENDUM NO. 23

Attaching to and forming psrt of Policy No. TKAOET40

1t is understood and agreed that, with effect from lst January, 1983

the following {s included for cover as an additional Insured; in
respect of the Named Assureds 251 liablility

>

TONEN $.K.K.

e ————————
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ADDENDUM KO. 24

Attaching to and forming part of Policy No. 3KAD6740

It is heredby understood and agreed that In those instances where the
Insured has an agreevent whereby policies are issued by the American
International Group Inc., affording such coverage as 1is afforded
hereunder then this Poliey shall be held to be reiasurince of and
indemnify American Intersational Group Inc. but omly to the extent
that such coverage is afforded under this Policy by virtue of fits
terms, conditions and exclusions. -0 .

It 1s furcher understood sod agreed that nothing contained on the
foregoing shall operate to increase lusurers limit of liability beyond
$25,000,000 any one loss occurreace or make this policy rsspond in
excess of less than $10,000,000 any one loss occurrence, except a5
specifically provided for elsewhere herein.

9
J
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--------------------

LONDON,

Ingurance Policy
[Companies]

—SC
B/N HA335282

a/c. EXXON COHPN.et al.

Date of expiry....).‘/..‘.?(&!..........._..........
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cecttesuransen crerenian gbgrtaﬂ EXXON CORPORATION et al.

ok U.S. $386, 544, 62
======——c=w—mcc—— hereinafter called the Assured, have paid of U.S.$) ,546,008‘.%8
25.100% part of 100%  Premium or Consideration to Us, the undersigned Assurers 1o -

of limits stated herein insure against loss as follows, viz:
e ——— 3

ag attached
during the period commencing at day of
ag attached » , and ending at

day of as attached 8

o know pe tat we the undensigned Assurers do bereby bind ocursives cach Companp
for itself only and not the one for the other, to pay or make good 10 the Assured or the Assured’s Executors,
Administrators and Assigns, all such loss a3 shove stated, ot exceeding the sum of

twenty five point ane nought nought three per cent part of one umdred per cent
of limits stated harein

- in all, that the Assured may sustain during the said period, within Scven Days after such loss is proved and that
in proportion to the scveral saos by each of us subscribed against our sespoctive names not exceeding the several
sums aforegaid.

If the Assured shall make any claim knowing the same to be fake or fraudulent a3 regards amouant or
otherwise, this Policy shall become void and all clxin thercunder shall be forfeited.

In witness whereol ! teing a represestative of the Lesding Office which is duly authorised by the

mmmmnui nams on their bebalfthis T L4 ~Y T3 & TH da.y of

1 BY-
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1t is understood and agreed that the percentage signed by each
Cowpany is its proportion of 100% of limits stated herein

) 31.18% Valbrook Ins.Co.Ltd. SRS b A
10.75% E1 Paso Ins.Co.Ltd. = g 72/
18.82% Dart & Kraft Ins, Co.Ltd. -°; 3,779Q
8.06% Louisville Ing.Co.Ltd. 7:3

: i I

<1 20.1868% 8.61% Bermuda Pire & Marine ~ . | ~3:

% Ins.Co.Ltd.

e 10.75% "Winterthur” Swias Ins.Co. ~- 5 1%

] 9.66% Mutual Beingsurance Co.Ltd. .. - = .

A4 2.15%.Compagnie Buropeemm@. O U3
".: dliggurances Industrielles S.A.

s Per H.S.Weavers (Undexrwriting)igencies Ltd. LZLOZEMO&}S

. .
272 Insurance C Limited 30 . IB3-CTB-651-

‘ 3.2726% Lexington ompaxy ‘ a4c9-20
Folkesn International Insurence Company (U.K.)Limitea R'>  [00550/82
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ADDENDUM NO. 24

Attaching to and forming part of Pollcy No. 3XA06700

It is hereby understood and agreed that in those instances where the
Insured has an agreement vhereby policies are {ssued by the American
laternational Group Inc. afifording such coverage as 1s afforded
hersunder then this Pelicy shall be held to be reimsurance of and
indeunify Amarican Internatiooal Group Inc. but only to che extent
that such coverage is afforded under this Policy by virtue of its
terms, conditions and exclusions. .7

It is further understood and agreed that wvothing coatained on the
foregoing shall operate to increase Insurers limit of liahility beyond
$25,000,000 any one l0ss ccculrence oF make this policy raspond in
excess of less thas $10,000,000 any osne loss occurrence, eXcept as
specifically provided for elgevhere herein.

!
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ADDENDUM NO. 23

Actaching to and forming part of Policy No. 3KA06700

ft is understood and agreed that, vith affect from lst January, 1983

the following 'Is 4included for cover at an additfonal Ilnsured; in
respect of the Named Assureds 25% liabilicey

>

TONEH S.K.K.

i
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ADRENDUM NQ, 22

Attaching to and forming part of koliey Ne. JEKi0€T00

It 1s hereby agread that with effect from inception ESSO HONG KONG
LTD. is a 50% shareholder of KAI TAK REFUELLERS CO, LID, (KIR) which
is covered hereunder as an additional Nawed Insured (in respect of the
Assured's interest only). It is understood that the other 50T owner
15 HONG KONG AIRCRAFT ENCINEERING CO. LTID. (HAECO). . '

It L3 further understood -that KTR has taken over Esso's one-sixth
ownership of the OIL COMPANIES TANK FARM (OCTF) facilities ac hong
Kong airport (other participsnts are Caltex, Gulf, Shell, B.P. sod
Mobil) and {s fuelling/defuelling aircraft. HAECO ts the operator for
KIR and Esso provides technical services assistance.

In consideration of the preaium charged, 1t is understood and agreed
by Inaurera that this Policy shall respond for Esso Hong Kong Ltd's
interest excess of, or for the Differsnce in Conditions beruveen this
Policy and 3300 million per sccidemt/aggregate KAI TAK policy or iam
the event the XAIl TAK policy fafls to respond, Insurers agree to cover

ESS0's interest excess of the amount of deduction as stated in Article
11, 2.
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ADDEXDUM NO, 21

o

Actaching to and forming part of Poliey No. SKAOET00

1t is nored that effective inceptlon, the Ilnsured has a 355 interest
in a Joint Veanture with MOBIL known as “Petroleum Refineries
Australia” which is covered hereunder as an additional Nawed lusured
(1n respect of the lnsured's interest only) - Addendun No.7.

LY
It is fucrther noted that MOBIL, which holds the ather 652 interest in
this Joint Venture carries voral third party liabilicy limtes of
$300,000,000 each occurrence: wvhereas Exxon's total lisits are
$260,000,000.

In order to provide the Insured with equivalent limits {(1.e. I5% of
$300,000,000) in respect of this Joint Venture it is heredy understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 40.385% solely for the purposes of the application of the
Joint Venture Clause contained hervelin (Addendun No.4), bdut nothing
contained in the foregoing shall be taken as increasing the Insured's
interest under the Joint Venture from 352 for the deterzimation of
their liability in the event of a 1085 occurrence.

L
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ADDENDUM NO. 20

3 Attaching to and forming part of Policy No. 3XA0E700

It is underetood and agreed that with respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply,

AVIATION PRODUCTS EXCLUSION

It is understood and asgreed that this policy does not apply to
liability ioposed upon the lasured by law or assumed under courract or
sgreemeat by the lansured involving “aAviation Produccs™,

The term “Avistion Products™ as used in this exclusion mesns any
asircvaft (including wissiles or epace~craft snd any ground support or
control equipment used therevith) and any product furnished by the
Insured and installed ip aircraft or used in coonection with sircraft
or for spare parts for aircraft, or tooling used for the masufacture
thereaf, including ground bandling tools and equipaeut and slso means
trainiog sids, imetruction, wmasuals, blueprints, engineering or other
daca, engineering or other advice and mervices aad labour relating to
such aircraft or products.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No. 3KA0S700

XA

It is noted and agreed that effective lst Jasnuary, 1980 am Exxon Corp.
Affiliste, Esso Exploradora Y. Productors Argentina Imc. is engaged iu

a Joint Venture invalving exploration activities ofifsnare Argentins.

1t is further noted and agreed that for the purposes of this operation

the Joint Vencture Clause hercon 48 waived vith 100X coverage provided
hereoo,
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ADDENDUM NO. 18

Attaching to and forming part of Policy No. 3KA0Z700

It is coted -and agreed that with effect from lnception, AVIATION
SERVICES SAUDL ARABIA LTD., s Joint Venture known as EXXON ASSA, is

included ss eddicionsl Nemed Insured with 100% coverage available
hereon.
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ADDENDUM NO. 17

Attaching to and formiog part of Policy No. 3KAQET00

. It is nereby understood and agreed that in those instances where the

Lt losured have an arrangement whereby policies &sre issued by A.I.R.C.O.
affarding such coverage as is afforded hereunder them this Policy
shall be held to be a reainsursace of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded undcr this Policy by
virtue of its terss, conditions and exclusions.
It is further uoderstood end agreed thst sothiang con:n.ncd ia the
foregoing shall operate to incresse lnsurers liwmit of Lisbilicy
hersunder beyond $25,000,000 any one loss occurrence or make this
policy respoud in excess of less than $10,000,000 any ome loss
occurrence, except as specifically provided for elsewhere hereis,

_——————~
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ADDENDUM NO. 16
' Attaching to and forming part of Policy No, 3KAO6T0D

UNIT OPERATING ACREEMENTS
l - - N .
s It is wunderstood end gegreed thet ro <called ™Unit Operating
Agrecuents”, are deemed to be Joint Ventures and accordingly subject
to the application of the Joint Clause herein, whick,’ for the purpotec
of this endorsewent, shall apply on the basis of the Ilosureds®
percentage of liability established by opcnr.un of law or unit
operating agreement.,
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ADDENDUM NO. 15

Attaching to ani forming part of Policv No: 3XA0£700

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Insurers hereby agree that this policy exrends to indemnify the
Named lnsured in the manner following: .
-

l. INSURING AGREEMENT

I1f at eny time during the period of the policy to vhich this
extension atteches, any employee in the immediste service of
the Named Insured shall sustain any personal injury (facal or
non-faral) by accident or occupational disesse while engaged
in the eservice of the Nawmed Insured znd the Named Insurad
shall ba liable to make compensacion for such injury salely
under or by virtue of the Workers' Compensstion Law(a) and/or
Occupstional Discase Law(s) of the United States which way be
in force at the time such injury is sustained, the Insurers
shall ipdemnify the Newed Insured to the extent hereinafter
mentioned against all sums for which the Named Ilosured shall
be so liable. ’

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay oaly the excess of $10,000,000
ultimate net loes in respect of cach and every dissster with
& limit of 1liability as ser forth in 1Item & of THE
DECLARATIDNS.

As vegards personal injury (fsatsl or uon-factel) Dby
occupational disease, this extension is to pey only the
excess of $10,000,000 ulctimate net loss in respect of each
occurrence wich a limit of liapility as set forth in Article
I1 of chas Policy. .

i. DEFINITIONS

(A) The word “dissster” as used in this extension shall mesn
an accident or series of accidents arising out of one
occurrente. :

(B) The vords "ultimate net loss"” as used in this extensiom
shsll be understood to wesn the total sum actually paid
by way of periodicel compeasation benefits and/or in
final secttlement of any claims far Workers' Compensation
including occupational discase £for wnhich cthe Named
lnsured s liable, after making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insursnces, whether collected or not,
and shall alsc include expenses and “costa”.
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(C) The word "costs" as used im this extenciorn shsll mean
adjustment, investigation and legal expenses (excluding,
however, all expesses for salaried eumployces and
tetained counsel of and all office expenses of the Named
lasured) iuncurred with the written cosseat of the
Insurers.

3. It is further understocod and agreed that oot later thso
twenty=-four aonths from tne expiry date of this Policy, the
Named laoyured shall advise the Insurers of all claims not
finally settled which are likely to rvesult ip-claime uoder
this Policy. The Insurers may theu or at any time chereafter
inticate to the Nasased Ipsured their desire ro be released
from liability in respect of any one or more of such clsims.
In auth event, the HNamed Insured and the Insurers a»hall
mutually appoint an Actuary or Appraiser to investigate,
deterniane and capitslise such claim or claims and the payment
by the Insurers of their portion of the awount »0 sscertained
to be the capitalised value of such claim or claime shall
constitute & complete and final release of the lowurers.

Nothing contained herein shall operate to increase the lasurexs
‘Limit of Liadility as set forth in Article II of this Policy.
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ADDELOUM NO. 14
Attaching to and forming part of Policy No. 3KA06700

1t is understood aend agreed that effecrive inception the
folloving entity is included hereunder as aa additionsl Naoed
lnsured: -

N.V. KEDERLANRSE AARDOLIE MAATSCRAPPIJ “

It is further understood and agreed that the above sdditional
Named laosured shall be subject to the provisione of the Jaint
Venture Clause contaised in this Policy.
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ADDENDUM NO. 1]
Attaching to and forming part of Policy No. JKAO6700

It is hereby noted and agreed that the lusured, io common

with many other msjor oil cowpanies has entered into an sgreaeumeat
- known as:-—

"PRUDHOE BAY UN1T OPERATING AGREEMENT"

1t is further understood and agreed that the Insured's
Contractusl 1lisbility resulting froa the above agreemest is
covered hersunder subject to the terws, limitations snd conditions
of thie Policy.

It is slso furcther understood and ggreed that for the
pucposes of the operation of the Joint Venture Clause contgined in
this Policy, the said "PRUDHOZ BAY UNIT OPERATING AGREEMENT® ahall
be deemed to be 8 Joint Venture am defined therein.

LDN 310,584 EXXON 01419

CORNELL-2009-104(e)-001527



ADDENDUM NO 12
Attaching to and forming part of Policy No. 3KA06700

It is understood and agreed that effective inecepcion the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENTURE )
>
Also, Esso Exploration aaod Production Australis, Inc., vhe

are engaged in exploration asctivities oanshore and offshore
Australia im conjunction with: T :

Santos Ltd,

0il Co. of Australia N.lL.

Aar Led,

Boral Ltd.

Pioueer Concrete Services Ltd

Earth Energy lac.

Hutton 0il Pry Ltd.

Westreach 0il Pty lLtd.

Beach Petroleum N.L.

It is further understcod and agreed that the Joint Venture Clause
attached to this Policy does not spply with respect to the operations
of these Join: Ventures.

It is warrented as a condition of this Palicy that the
pariners in tnese Joint Ventures will warrant that no atner
wnsurance spplies.
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ADDERTLM NO. 11

to. ZKA05700

' Attacking tc and forming parc of Policy

EMPLOYEE BENECFIT LLIABILITY EXTENSION

1. INSURING AGREEMENTS

A)  LIABILITY FOR EMPLOYEES BEREFIT PROGRAMS

The Insurers agree to pay on behalf of she lngured, all
suns which the lnsured shall become legally obligated to
Pay, as damages, on account of any claim wmade against
the Insured by: .

(1) Aun ewployee
(1I) A prospective employee
(111) A former employee .
5 (Iv) The beneficisries, or legal representstives,
l thereof :

for damages caused by any negligent act, error
or omission in the adminiscration of Employee
Benefit Programs.

B) POLICY PER1GD

Coverage provided under this Policy applies only ta:

(1) Claims brought against the lnsured, during the
policy period, for acts that occurred prior to the
poalicy period provide¢d that the Insured, at the
effective date of this Policy, had no knowledge of,
or could not have reasonably foreseen, any
circumstances which wight result in a claic or sult.

(I11) Such errors, omissions or neglizent acts which
occur during the pulicy period and concerning which
the Insured bas given wvritten nmotice to the
lasurers during the policy pertod.

<. IKSURED

The unqualified word “Insured™ includes not only the

Nawed Insured, but also amy Fartner, Executive, Qfficer,
birector, Stockholder, or any person for vhose scts the

Mamed Insured is legally liable, proviaed such person is
authorized to act in the sdministration of the Insured’'s -
Eapleoyee Benefit Proprawms.

L ——
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3. LIMITS OF LIABILITY

The limit of liability statec in Article II (I) of this
policy is the totsl limit of liability for all damages
arising out of all negligent acts errors and omisaions in
connection with the adainistration of eaployee bensfit
pragrams cegardless of the number of claims or claimants.
Notwirtnstanding the foregoing provision respecting each
claim, the lamit of lispilicty sctated in Article 11 (1) of
this poliey is the total limit of lisbility hereunder for all
damages during each policy year. .~ ’

The iaclusion of wore than one luosured in this policy shall
not operate to increase the insurers limit of liability under
this extension.

4.  EXCLUSIONS

This endorsement does not apply:

a) to amy dishonest, Eraudulent, criminal or malicious act,
libel, slander, discrimination or humiliationm.

b) to bodily injury to, or sickness, disesse, or deeth, of
any person, or to injury to or destruction of aeay
tangible property, including loss of use cnereof.

c) to any claim for Eailure of performance of contrace b}
any losurer, ianciuding the failure of any Eamployee
bBenefit Program.

4) to any ¢lsim based upon the lnsured's failure to comply
vith any lawv concerning Workmen's Compensatiom,
Unemploymeat Insursnce, Social Security or Uisabilicy
benefits, or any similar legislation tha: may be enacted.

e) to any claim based upon:

(1) failure of any investment plan tCo perform ae
vepresented by an Insured. '

(11) advice given by an Iosursd to an employee tO
participate or mot CO participace in investuwent
subscription plans.

(ITI1)the inabiliry of Emplovee bemefit Progress to ueet
their obligation due ro inaolvency.

£) to any cleia based upon the Eumployee Retirement Income
Security Act of 1974, Publie lav 93~406, commonly
referred to s the Pension Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or Local Statutory lLaw or Common Law.

-2~

e
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(a) "Employee bBenefit Programs” shall mean Group Dencal
lnsurance, Group health lnsurance, Profit Sharing Plans,
Pension Plans, Employee Investaent Subscriprion Plans,
Workmen's Compensation, Unemployment Insurance, Socisl
Security, Disability Benefirs Insurance asd Travel,
Ssvings or Vacation Plans or avy similar Benefit
Programs,

b)  Administration shall wean: i

(1) Giving counsel to ewployees with respect to
Eoployee Benefits Program.

(11) 1Interpreting the Employee Benefit Program.

(III)Handling of records in conpection with the Employee
Benefit Programs,

(1¥) Effecting, enrollment, teminatios or cancellation
of employees under the Employee Senetic Programs.

Provided all such acts sre suthorized by the Named losured.

SRR S
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ADOENDUM NO. 10

ro and foraing oart of Policy No.

‘opoL"

[t is understood snd sgreed that lnsurers hereon vill indemnify or
pay on behalf of the lasured any sum or sums thag the lnsured may
be required to pay follaving the provisions of the ODffshore
Pollution Liability Agreement, as emended August 31, 1981, and
renewals thereof, but coverage hereon subject to 4United Kingdom
jurisdiction. :

However, Insurers hereon shall not be liable for:

1. (a) Fines and Penslties
(b} Punitive or Exemplary Damages vhere deemed uuinsursble
by ll\'h R
1. Any duea, assessments and other sums properly paysble to “Ihe
Offshore Pollution Liability Association Limited"”.

3. Any payweat to "The Offshore Pollution Liability Aseociation
Limited” for any share of eny awouat falling due from the
Associatian under the guarantee provided in the Offshore
Follution Liability Agreement.

4. Any changes or alterations to the Offshore Pollution
Liability Agreemenz (as amended August 31, 1981) wunless
supmitted to and approved by lnsurers.

5. Incidents occurring outside the policy period hereof as
deiined in “OPOL" agreement.

Notwithstanding the foregoing this Endoreement ehall only pay in
excess af the Amount of Leduction scated in the Palicy and ahall
not operate ta increase lnsurers' total 1limit of liedbility in
respect of any one occurrence.
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ADDENDUM NO. 9

Attaching to and forming par: of Policv No. 3KA0£700

STEP~DOWN ENDORSEMENT

In the eveat sn occurreace results in the exhsuscion of ynderlyiog
limits and part of the loss is iosured in the underlying coverage
but excluded by this layer it is agreed that in determination of
the asount of the loss covered by this lsyer Insurers vill give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the point
at uhich the coverage under this lsyer begine co apply:

1, The part of the loes which is insured by underlyiang coverage
but nat by this Policy. (As addendum No 8).

2. The part of the losa vhich is iasured by bath underlying
coverage and by this Policy.
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ATOENDYU KO, B

Attachinrs to and fermine part ef Poliev ho. JKAD6700

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In coonsideration of the pregium charged, it i¥ understood and
agreed that in the event of an occurrence occurring which invalves
both:=- .

1. (a) the Assured's Onshere Property (am more fully defined
and as covered uoder Policy No. PRO10084

ot

(b) the Assured’s Offshore Property (as wmore fully deficed
sand as covered under Policy No, 2KI56000 ;

ARD

2. Third Party Lliability as more fully defined and covered
hereunder.

Then the underlying limit uoder this Policy shall be reduced by

- the dollar smount by which the amount of loss applicable to

(mshore or Ofisbore Property wvhich as Tecoverable under the above

r ’ mentioned policies exceeds $15,000,000 but in no event shall the
: ungerlyving limit under this Palicy be less tnan §5,006,000.

»

Notning contained herein shall operate to increase the lInsurers
lizat o¢f liagility as set fortn in the Folicy to which tnis
encorsement 18 attacned.
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Atta=hing %o and fermine part of Police No, 3XA05700

ADDITIONAL IRSUREDS ENDORSEMENT

In cousiderstiou of the premium charged, it is agresd that the
folloving are added a3 sdditional Insureds; .

Altons Petrochewical Compsny Ltd.,

Australian Syntheric Rubber Cowpany Lltd.,

F.T. Stanvac Indouesia,

Petroleum Tankship Coupany Ltd.,

Petrolevn Refineries Australis,

Reliance Elecrric Cowpany,

and their affilisted éonpaniu as they are nov or hereafter
constituced.

g The inclusion or addition hereunder of movre than one lasured shall
not operate to incrcase Insurers limits of liabilicy beyoud those
set rorth in the Declarstions.
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ADDENDUM NO. &

Attathing to and forminc part of Policvy Mo.  3KAQ6700

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and’ sgreed that with regard to Aircrafr Refuelling (as
defined herein) carxried out through Joint Veotures (ss defived
herein}, the Joint Venture Clause and/or Aircraft Refuelliog
Clause as applicable and vhich are incorporated herein shall apply

on the basis of the percentage liability estadlisbed by operstion
of lav or agreement.

1t is further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to iocrease the Insurer's
limit of liability as set forth in Article II (1).

Lt
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ADDENDUM NO. 3

Attaching to and forming part of Policy Ne. 3KAD6700

ALRCRAFT REFUELLING ENDORSEMENT

Tarsox

Any "Joint Venture” Clause cootained im this Policy shall not
apply to any liability of the Insured arising dut of "Aircraft
Refuelling” of the “Insured's Customer(s)" by the Insured or
others if the Insured, as s party to a joiat venture, co-venture,
joint lease, joint operating sgraement or partmership, is solely
lisble by operstion of law or agreezent for all the lisbilities of
such jeint venture, co-venture, joint lesse, joint operatiag
agreement or partaoership, arising out of "Aircrsft Refuelling”.

“Aircrafc Refuelling” imscludes (1) sll operations relating to the
storage, sale, handling, or distribution of aviation petroleun and
related products, (2) refuelling, defuelling and lubricatios, and
(3) where incidental to the foregoing, minor repairs ro aircrafr,
servicing and taxiing operarions.

"Insured’s Customer(s)" as used herein, does not include credit
catd holder(s) of the lasured when others, except contrsciors or
agents of cne Insured, honour such credit card(s) or when others,
except coutrractors or sgents of the lasuted, pecform the Insured’s
Contract(s) pursuant to sssignuwent(s).
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ADDENDUM NO. &4

Attachins to and forming part of Policv No. JKA0€700

JOINT VENTURE CLAUSE ENDORSEMENT

1. 1t is hereby understood and agreed by the laosured and Insurers
that, as regards any liability of the Insured which is insured
vader this Policy and arises in suy manner whatscever out of the
operations or existence of any joint venture, cbv-venture, joiat
lesse, joint operating agreement or partnership (hereinafter
called “Joint Venture") in which the Insured has an incerest, the
lisbility of Insurers under the Policy shall be -limited to the
product of (a) the percentage interest of the Insured in the
lisbility of said Joint Veanture and (b) the tocal limit of
lisbility insurance afforded the Insured by this Policy. Where
the percentage interest of the Insured in liabiliry of said Joiat
Venture is not set forth in writing, the perceatsage to be applied
shall be that which would be imposed by law ar the inception of
the Joiant Ventures Such percentage shell oot be increased by the
insolvency of others interested in the said Joint Veature.

2. It is further understood and agreed that, vhere any underlying
insurance(s) have been reduced by & clause havisg the save effect
a® pavagraph 1, the liability of Iasurers under this Policy, as
ligited by paragraph 1, shall be excess of the sum of (a) wuch
teduced limits of underlying Insurance(s), and (b) the limits of
any underlying insursuce(s) not reduced.

3. 1t is further uanderstood and agreed that any linmits which may be
self-insured by the Insured shall, for the purposes of <the
application of this clause, be deeved to be insured and to

J incorporate and be subject to an identical joint venture clause.

4, Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Jaint Yentures the
liability of lInsurers under this Policy shall apply only to the
Naged lasured and such lisbility shall be limited a¢ provided for
apove. .

| .
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ADDENDUN NO. 3

Attaching to and forming parc of Policy No. JKA0E700

SEEPAGE POLLUTION AND CONTAMINATION COVERACE ENDORSEMENT

Notwithstanding anything contsined in Article 1, parsgrsph 1, of
thas Policy, all other terms and conditions of chis policy
rvemaining unchanged and in consideration of premium included,
Insurers asgree to indcmify the Ilnsured or pay won behslf of che
Insured:

(s) All suas which the Insured shall be legslly lisble to pay as
damages for personal injury (fatal or uoco=fatal) and/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
scepags, pollutioa or contaminstion arising out of the
operations of the lnsured.

(b) The cost of removing, coatsining, neutralizing or cleaning up
seeping, polluting, or coutaminating substaoces emsnating
from the operations of the ' lnsured; but not to cover
repairing, replacing, redesigaing or modifying the offending
facility.

Provided alvays that such seepsge, pollution or contamination is
caused by or arises out of & loss occurrence during the Policy
Period,

ADDITIONAL EXCLUSILONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
{b) Punitive or Exemplary Dsmages vhere prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
oz in the lnsurec's care, custody or control.

(3) Claims resulting directly or indirectly from any seepage,
poliucion or contaminstion if such seepsge, pollution or
contamination (1) results directly from aoy known violation
of any governmental statute, regulstiou, ordinance or lav
applicable therezo, (2) is intended or expected from the
standpoint of the lnsured or sny other person or organization
acting for or oo behsalf of the Insured.

{4) Claims arising from the operetions of Creole Petroleum Inc.
&5 respects operaticns on, over or under wacer. -
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ADDITIONAL ASSUREDS

This insurance shall slsc indemnify in respect of comtractors
and/or sub-contractors of the lasured and/or any parties whom the
Insured has sgreed to hold haruless in respect of liabilities and
coats set out in (a) and (b) of Clause 1 (coverage) of thie
Endorsement pursuant to operating agreements with such parties.

Subject to the limits of liability wpecified in this Endorsement,
it is hereby agreed that in the event of lisbility imvolviag loss
covered by this Endoreement cogether with lisbility covered
elsevhere in the Policy the Limit of Liability aepnd Amount of
Deduction stated in Article II shall apply To the overall loss.

All other rerms and condtions of this Policy remaining unchanged.

2]
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ADDENDUM NO. 2

Attaching to and formins vart of Policy No. SKAOZ720

Where this Policy acts as a reinsurance o3 provided for elsevhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstaoding anything herein contained to the con:'i-.ry. it is a
condition precedent to any liability under this Policy that:~-

(a) the BReassured shall, upomr kmnouledge of nuy.iou or lasses
which may give rise to a clain under this Policy, immediately
advise the Reinsurgrs thereof;

(b) cthe Resssured ohall furunish the Reinsurers wvith all
information available vespecting such lass or losses, and the
Reinsurers »shall have the right te appoint adjusters,
assessors and/or surveyors and to coutrol sll negotiatious;
adjustments and settlements in comnection with asuch loss or
losses;

(c) the Reinsured shall make no settlement of aany loss covered
hereunder wvithout the prior agreement of the BReinsurers
hereon.

_—-—m
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ADDINDUM NO. 1

Attaching to and foreing part of policv No. IKAQETOD

TICLIAR INCTIINT aXSLISION CLaUST o LTSTLITY - DIETST £ Baied )
IISLEAR

(BROAD FORM = APPLICABLE TO LIABILITY ARISING IN THE U.S.A., ITS
TEHRITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE}.

1t is agreed that the palicy does not apply:

I. Under any Liabiliry Coverage, %o injury, sickihess, discasc,
desth or destruction,

(a) wvith respect to wvhich au insured uunder the policy is also an
insured uoder & nuclear energy liability. policy issued Dby
Nuclear Euergy Liability Insuvrsace Association, Mutual Atomic
Energy Liabilicty Undervriters oY Nuclear lasurance
Associatiou of Cmnada, or vould be an insured under any such
policy but for its termination upoa exhsustion of its limit
of liabilicy; or )

ae = cew

(b) resulting froa the hazardous properties of nuclear material
and vith respect to which (l) eny person or organizatiomn is
required to wsintain financial protecriom pursuant to the
Atomic Energy Act of 1954, or any law swendsatory tnereof, or
(2) the insured is, or had this policy not been issued would
be, entitled ro indemnity from the United States of Americs,
or any agency thereof, under any agreement entered iato by
the United States of America, or any agescy thereof, with aay
person or orgsnization.

I1. Under any Medical Payments  coverage, or under any
Supplementary Pavments provision relating to immediate
medical er surgical relief, to expenses incurred wvith respect
te bodily isjury, eickness, disease or death resulting from
the nazardous properties of nuclear material and srising out

a of the operation of e nuclear facilaty by any persomn of
’ organization. : .
11l Under aspy Liability Coverage, to injury, sickness, diseass,

death or destrucrion resulting from tne hazardous properties
of nuclear msterial, if

(a) the nuclear msterial (1) is st any nuclear facilicy
owned by, ar operated by or on behalf of, an insured or .
(2) has been diecharged or dispersed therefrom;

15 !
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(b) the puclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on benalf of an
wnsured; oOr

(e) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
waterisls, parte or equipwent in comnection with the
planning, construction, waintenance, operation or use of
any nuclear facility, but if such facility is located
withia the United States of America, its territories or
posseasions or Canada, this exclusion {c) “applies only
to injury te or destruction of property at such nuclear

. facility.

IV. As used in this endorsement:

“hazardous properties” include rvadioactive, toxic or explosive
properties;

"nuclear material” mesns source material, special nuclear material
or by-product materisl; .

“source wmaterisl,” "special uuclear waterial™, end “by-product
material” have the meaanings given them in the Atomic Energy Act of
1954 or in any lav amendatory thereof;

"spent fuel” wesns any fuel element or fuel component, solid or
liquid, which has been used or exposed to radistion in & nuclear
reaccor; .

“uaste” wmeans any waste material (1) conzaining by=-product
material and {(2) resulting from the operation by any persos OF
organization ©of any nuclear facility included within the
definition of nuclear facility under Paragraph (a) or (b) thereof;

“nuclear facility means"

(a) any nuclear reactor,

(b) any equipment ar device designed or used for (1) sepsrasting
the isotopes of uraaium or plutonium, (2) processing or

utilizing spent fuel, or (3) haendling, processing or
packaging waste,

7]
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(c) any equipment or device used for the processing, fabricacing
or alloying of special nuclesr material if at any tiwe the
total swount of such wmaterial in the cusctody of the lasured
at the precises viere suih equipsent or aevice is located
consists of or cantains sore than 23 grams of plutonium or
uranim 233 or any combination thereof, or more than 250 grams
of uraniua 235, :

(d4) any structure, basin, excavstion, premimes or place prepared
or used for the storage or disposal of wvaste,

and includes the site oo which any of the foregging is located,
all operations conducted ou auch site and all prewises uwed for
such .operations: "“nuclesr reactor” means any apparatus desigued or
used to sustain uuclesr fission in & eelf asupporting chain.
reaction or to coutain a critical wass of fissicosble materisl;

With respeet to injury te or destruction of property, the wvord
"injury"® or "“destruction” includes all forms of redicactive
coaotamination eof property.

(-
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EXXON CORPORATION

DECLARATIONS

ltem l. Named Insured: ( i) EXXON CORPORATION sod its Affiliated
Companies as they arve now or may be
hereafter constituted snd/or
(ii) ANCON INSURANCE COMPANY, S.A. as
insurers, either divectly or
indirectly by weans of reiosuramnce,
of Exxon Corporsgioe’ and ics
Affilisted Cowpenies as they sre now
or may be hereafter constituted.

Item 2. Postal Addresses: ( i) 1231 Avenue of the Americas,
NEW YOHK, N.Y. 10020 and
¢(ii) p.0. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Perioed: From: lst November, 1982
00.01 hours, Greenwich Mean Time.

To: 1let Rovember, 1983
00,01 hours, Greenwich Hean Time.

ltenm 4., Limit of Liability: $25,000,000 any one loss occurrence.

Item 5. Underlying Limit: $10,000,000 any one loss occurrence
as Article II (2).

ARTICLE 1
Insurers hereby agree, subject to the limiracions, terms and

conditions, hereinafter wmentioned (including endorsements attached
hereto).

1. To pay the lnsured, or to pay on their behalf all sums which the
losured shall be obligsted to pay or incur am expeuses by reason
of the 1liability imposed upon the Ilosured by lsw or by
Governmental or other local suthotvitetive order, or assumed by the
Insured under contract or 4&greement on account of “Personal
Injury" snd/or "Property Damage" csused by or srising out of each
loss occurrence during the policy period, amywhere Worldwide.

* ARTICLE 11

1. LIMIT OF LIABILITY ) .

Insusrers' liability herecunder shall not exceed Tweaty-Five Mi;liou
Dollers ($25,000,000) for say one loss occurrencs.

————_—A
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2. AMQUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
liable only if snd when the combined ultimste net loss sustsined
by the Insured in respect of interests described hereunder in any
gne loss occurrence exceeds ten million U.S. Dollars
{U.5.$10,000,000) or the total amount recoverable under anmy other
remedies available to the Insured including but not limited to
other insurances and/or contractual indemmities, whichever is the
greater

ARTICLE I1I}
PREMIUN
The premium for this policy shall be 61,560,000.00 for the period
ist November, 1981 to lst November, 1983 aud shsll be payable at
inception.

ARTICLE I¥

ULTIMATE NET LOSS

The term “Ultimste Net Lose™ as used herein shall mesn the total
sua, including expenses which the Insured becomes abligated to psy
or would become obligated to pay bur for am indemmicy provided to
the lnsured by others, us a result of any one loss occurrence. As
respects coverage afforded under Article I, lnsurers shell be
liable only if and whes the Ultimate Ner Loss sustained by the
Insured exceeds the amount of deducrion stated in Article I1I, 2
and subject othervise to the terms, conditions sund limitations
stated hevecinm.

APTICLE ¥

OTIHER_INSURANCES

Other insurances, effected either by the Insured or by others on
behalf -of the Insured, are permitted sand shall inure to the
benefit of the lnsured within the Azount of Deduetion (stated in
Article LI (2)) hovever in the event tnat the amount of insurance
afforded under said other insurance is in excess of the Amount of
Deduction then Igsurers hereon shall have cthe benefit of those
other insurances, but omuly to the extent by which auy recoveries
thereunder exceed the Amount of Deduction. -

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitatioss of such other insurance.
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However any insursnce provided wunder policies issued, or
reinsurance provided by Ancon losurance Company S.A. or by any
other affiliated insurance companies of ctne Insured ghal]l be
deented to be other insurance and be permitted, put insurers herein
shall not under &any circumstsnces have the beaefit of seme in
deterwining the smount of the ultismate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does not insure:

(a) Agsinst asesult and battesy, if committed. by or at the
direction of the losured, excepting that thie exclusion shall
not spply to persomal injury or death resultiang from sny sct
of the lasuted, alleged to be assault and bactery, cosmitted

T b for the purpose of preventing or eliminating danger;

(b) Against claims made against the lasured:

( i) for repairing, withdrawing or replacing any defective
product ar products msnufactured, sold, or supplied by
the Insured or any defective psrr or psrts thereof, or
for the cost of such repsir or replacesmesnt;

(1i) fur iaproper ox ivadeguate performance, design or
specificarion of a product of the Ilasured, but nothiog
herein contained shall be construed to exclude claims
oade sgsinst the Insursd for Personal Injuries including
desth or Property Damsge vTesulting from improper or
iosdequate performance, design or specification;

(c) Against claims sgainst the Insured arising from advertising,
telecasting, broadcasting or publishiang:

« for failure of performance of sdvertising contract
(but this shall wuot relate ¢to claims for
unauthorized appropristion of ideas based upon
alleged breach of isplied contract);

¢ ii) for infringement ©of registered trade-mark or trede
name by use thercof as the registered trade-wmark or
trade nase of goods as advertised;

(iii) for mistake in advertised price;
: {4) Against coverage as excluded by the attached Nuclear Incident .

Exclusion Clsuse = Liability = Direct (Broad) and Radiocactive
Contaxination Zxclusion Clause = Liability - Direct as attached.

R ——
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(e) With respect to injury to or destruction of property, claims
wmade against the Insured for damages suffered, directly or
derivatively, by any shareholder or ascockholder of the
Insured arising out of the misfeasance, or nonfeasance of sny
officer or director of the Lasured while acting in his
offical capacicy; .

(£) Claims made sgainst the Insured arvieing out of the ownership
or bare boat charter of any watercraft, it being understood
and agreed that this exclusion shall not apply to the
liability of the Named Insured for personal injury to their
exployees, unless such liability is wope ‘specifically
excluded under thie policy. .

For the purpose of this policy the following shall sot be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for tha purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or its
subsoil, excluding any tank vessel not being used for storage
of o0il or gss coumencing at the losding msnifold thereof and
excluding absolutely say self-propelled tank or Supply Vessel.

(g) Except with respect to a loss occurresce taking place in the
United States of America, ite Cerritories ot possessioms, or
Canada, agsinst sny liabilicy of the Insured directly or
indirectly occasioned by, happening through or iu cousequence
of war, invasion, acts of foreiga enemies, hostilities
(whether war be declared or unot), eivil war, rebellion,
revolution, insurrection, mwmilicary or usurped pover or
confiscation or wustionslisation, or  requisition, or
destruction of or dasage to property by or under the order of
sny government ar public or local authority. ’

ARTICLE VI
DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporatiom)

The term "sffiliated company” wherever ueed herein shall mesn s
corporation of which more than 503 of the voting shares sre owned
or controlled by Eaxon Corporatiow cither directly or indireetly,
or any corporstion declared to lnsurers, subject to agreessat of
such lnsurers.

R .
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AFFILIATED COMPANIES {as respects Ancon lnsurance Companv S.A),

The term Yaffilisted company” shall wean any cowpsoy holding
directly or indirectly all of the share of capictal of Ancon
Insurance Compsny 5.A. or more tham 50% of whose share capital is
held directly or indirectly (a) by Ancon Insurance Coopany S.A.,
or {(b) by & Company holding directly or indirectly all bf the
share capital of Ancon lnsurance Company S.A. or (¢) as declared
to lnsurers subject to agreement of such lasurers.

2. INSURED
>
The unqualified word "Insured”, wherever wused is this policy
includes not only the Named Insured but also:~
(a) any person who vas, is now or shall hereafter be an executive
officer, dizec:’or. uh_-rehglder. stockholder or employee of
the lasured, vhile acting in his capacity as such;

(b) any persom, organization, trustee or estate to vhou the
Insured is obligated:

( i) by virtue of a coutract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy; . ;

(e) with respect to any automobile or sircraft ueed by or oa

: behalf of the losured, any person while using such automobile
or aircraft, and any person or organizacion legally
responsible for the use thereof, provided the sctusl use of
the automobile or aircraft is with the permission of the
lusured;

(d) any interes: covered sas an additionsl 1Insured vunder eny
underlying lusurance arrauged by the Insured or any
affiliated coumpany #s herein defined and then only to the
extent snd/or smount agreed to by the lInsured;

(e) any employee welfare or pension benefit plan  owned,
controlied or operated by the ILosured, its officers,
directors or employees appointed vy the Insured.
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3. LOSS OCCYRREKCE

The term "Loss Occurrence" snall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any uumber of such injuries, damage or destruction
resulting from & common cause, or from exposure to msubstsotially
the same coanditions, shall be deemed to result from one loss
occurrence, even though some of the clsims waking up the loss
occurrence may be filed after expiration of this policy.

The words "Loss Occurrence” shall epecifically ioclude an
accident, vhich tesrms iocludes iojury to persome of destruction of
property as the unforseen result of an inteaticnal act, happening
during the policy period.

4. PERSORAL INJURY

The term “Personal Injury” weans bodily injury, wmeutsl injury,
wental anguish, shock, sickness, disesse, disability, (all whether
fatal or not) sad the dsmages caused by or resulting from false
srrest, false ioprisomwent, wrongful eviction, wrongful decentiom,
wrongful dismissal, malicious prosecution, discrimination unless
such coverage is prohibited by lsv, or unless comaitted by or at
the direction of Cthe Named Insured, humilistion, invasion of
rights of privacy, libel, slander or defsmatioa of charscter;
also, piracy and any infringement of copyright, title or slogan or
of property or contrsct rights commitred or alleged to have been
committed in the couduct of cthe lnsured's advertising sctivities,
or any other legal action alleging any of the foregoing by any
other name.

3. PROPERTY DAMAGE

“Property Damage" weans

' ( i) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
therecf at any time resulting tnerefrom ovr

(ii) Loss of use of rcangible property vhich has not been

physically injured or aestroyed provided such loss of use Y ]
caused by an occurreénce during the policy period.

_—m
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ARTICLE VIII

BASIS OF KECOVERY

Any loss under Article 1 shall be the total sum which the losured
er any coopany as his lnsurer psys or becomes obligated to pay by
reasan of Personal lInjury or Property bamage 1liability, either
through adjudicarion or compromise and eshall also 1include
nospital, wedicsl and funeral charges and all suxs pald ae
salaries, wvages, compensation, fees, charpes and lav costs,
preciums on attachment or appeal bonds, interest, expenses for
doctors, lavyers, nurses aod investigators and obher persoos and -
for litigation, settlement, asdjustoent and investigation of clsaims
and suits vhich are paid as & coasequence of any loss occurreance
covered hereunder, excluding only the salaries ‘of the losured
and/or their employees, and office expenses of the lnsured.

For the purposes of this Article, the word Ingsured shall be
construed to mean only the affiliated Company(ies) against which
the claits has beem brought. . .

ARTICLE IX .
COXDITIONS

3. SEVURABILITY OF IKTEREST

With respect to Article 1 in the event of one of the Imsureds
tncurring liabllity to any other of the Insureds, or Divisions of
an insured incurring liabilicy to any UDivision of the sase
Insured, this policy shall cover the lpsured or Division against
wnow claim is or may be made in the same manner as if separate
policies had been issued to each Insured or Division.

Nothing contained herein shall operate to increase the Insurer’s
limic of liability as set forth in Arcicle 11, Paragraph 1.

| R RE——————.
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2. NOTICE OF L0OSS OCCURREKRIE

Whenever the lnsured has information frow which it may reasouably
be concluded thet a 1sss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to cthe Brokers who
negotiated this iusurance, who shall prowptly inform Insurers and
assign adjusters on behalf of Ilnsurers. Failure to notify the
Brokers of sny occurrence which, st the time of its happeniang, did
not sppear to involve this policy but which, st & lacer date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word “"lasured" shall
aean: —

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
Americas, Nevw York, N.Y. 10020,

or as applicable

The President, Ancon Iaosurance Company S.A., P.0. Box 225,
Hsmilton 5, Bermuda.

For the purposes of the above clause, the wvord "Brokers" ahall
mean: ~

Marsh & Mclennsan, Inc., 1211 Avenue of the Americas, Rew York,
N.Y. 10020. .

and

C.T, Bowring & Co. (lnsurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.

*—-—u
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3. SUBROG.TION

The lasurers shall be subrogated to the extent of any paywent
hereynder to all the Insured’s rignts of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subroguted to
or to require sasignment of the Insured‘'s right or tights of
recovery against:

(a) any psrty s to vhom the Insured, prior to loss, has wvmived
or limited ite right or rights of recovery, or

(b) any of the Insured's pudsidiary or atffiliated companies, or
sgsiost their directors, officers, cwployces or weabers of
their familice, or

(c) any contractor, sub-cortractor or other party if such parcy
could charge back to the Inaured the amount (or amy part
thereof) recovered by the Insured.

4. CONTROL OF CLAIMS .

The Insured may take vhatever immediate steps they may consider
appropriate to mitigate any liability or anticipsted or potentisl
liability to third psrties wvithout the prior aspproval of Insurers
and aay such action shall be without prejudice to the lunsured's
right to recover hereunder, Insurers shall be given the
opportunity to associste wvith the Insured in the defeose and
control of any claim, suit or proceeding relative to 3 loss
occurrence vhere the claim or suit involves or appesrs reasonably
likely to involve Insurers, sad in the event Insurers wvish to be
associated with the Insured the lnaured and Insurcras shall
co~operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be cslled upon to assume charge
of the settlement or defense of any claim mage or suit brought or
proceeding iaostituted sgainst the lusured.

In the event the Insured elects not to appeal a judgment invelving
the lasurers hereon, Insurers wmay uiect to make such appeal, at
their own cost snd expense, and chall- de lisdle for the taxable
costs and disbursements and interest incidental thereto, but inm mo
event shall the liadbility of laosurers for ultimacte net loss exceed
the smount set forth in Article II (1) for any one loss occurrence
plus the cust end expense of such appeal.

WWEAT T R R
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$. CURRERTY

The premium acd losses under this insursnce sre payadble in United
. States currency and wherever tne word “uvollars™ or the asymbol "$"
_ appears nerein tney are decmed to wean United Scates dollars.

In view of the worldwide coverage stforded herein, it 1is
understood and agreed tnat in the event the lnsured incurs a loss
in a curreancy other than U.S5. Dollars, lasurers, saall:

A. PFay the lnsured the equivalent amount in U.S. Dollars at the
rate of exachange determined by the average buy scd sell
offers quoted at the close of business by a mutually agroed
upon representative New York bank at the close of busicess on

the last business day prior to the date of payment to Chs
Inaured.

B. Pasy oo the Insured’s behalf wvhen required and et the option
of the Insured, the incurred amount iu the foreign currency
uecessary, provided that Insurers are legally able to do so.

6. BANKRUPTCY AND INSOLVENCY

In the eveot of the bankruptcy or insolvency of the Iasured ovr any
entity comprising the lusured, the lnsurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptey or insolvency. '

7. CHANCES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or chaange in any pert of this policy or estop lasurers or

.. the Insured from assercting any right under the Cterms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreewent of Insurers and subsequent
1ssuance of an appropriste endorsement signed by Iasurers.

8. CANCELLATION

Notwithstandiag envthing contsined in this insurance to the
contrary this insursnce way be csncelled by the losured act any
time Dby written noctice or by surrender of tais contract of
insurance. This insurence may also be cancelled by or oo behalf
of the lnsurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first clase wmsil, at
the lnsured's address as shown in this insurance, vritten notice
stating vhen, not leas than 90 days thereamfrer, the cancellation
ahall be effective. The mmiling of such notice as aforessid shall
be sufficicnt praof of motice and this insurance shall cerminate .
st the date and hour specified in such notice.

1f this iasursnce shall be cancelled by the losured the Insurers
shall retesn the customary shost rats proportion of ‘the premium
hereon.

S .
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1f this Insurance shall be cancelled by or on behalf of lasurers
the Insurecs shall retain the pro crsata proportion of the premiux
hereone.

Payweat or tender of any unesrned premium by the Insurers shall
not be a& condition precedent to the effectiveness of Cancellation
bu: such paymeant shall be msde as soon as practicable.

1f the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the constructiom
thereof, such period shall be deemed to bde smended so ss to De
equal to the minimua period of limitation permitteq by such lav.

9. SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of rvecovery or gaining of salvage. Any
smount recovered shall be spportioned as follows:~

Any ioterest (including the Insured's) having paid an awount in
excess of the swount of deduction as stated im Article 11 (2),
plus the limit of liability hereunder shall be reimbureed first to
the extent® of actual payment. The lnsurers shall be reimbursed
next to the exteat of their actual payseat hereuunder, If any
balance then remains unpaid, it shall be spplied to reimburse the
Insured or any underlying Insurers, 8ss their interests wmay
I appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery inm proceedings conducted solely by the Insurers, the
Insurers snall bear the expenses thereof.

1t is understood and agreed that proceeds from sny other insurance
effected by or on behalf of the Insured shall not be deewed to be
recoveries for the purpose of this clause and that such proceeds
shall pe dealt with in the manner stated in Arcicle 1V.

10. ARBITRATION

In the event of any difference arising betwveen the lnsured end the
lunsurers with reference to this lusurance such difference shall st
the request bf either party {(afcer all vequiremencs of ¢his
Lnsurance vith respect to recovery of any clsiz shall have been
complied vith) be referred to three disinterested arbictrators, one
being chosen by the lnsured, one chosen by the Insurers, snd the
third chosen by the two aforesaid arbitrstors before they enter
into arbitration. In case the arbitrators so chosen do not agree
as to the third srbitrator within four weeks afrer both shall have
accepted service, the third arbitrater shall be chosen by an R
Acting Seanior Judge of the United Statee District Court for the
State of New York. ’ .

W O PP e NS
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In deifault of any party hereto qualifying its arbitracer within
four weeks after receipt of written notice from the other party
requesring it to do &0, the requesting party msy nace both
arbitrutors and they snall proceed is all respects as sbove
stipulate¢. Each party shall submit its case. to the court of
arbitration within four veeks of the close of the choice of the
arbitrators. Any such arbitration shall take plsce im Nev York,
N.Y., unless otherwise agreed by both parties, and the expease of
arbitration shall be borne and psid as directed by the
arbitrators. The arbitrators wuay ubstain from Jurisdictiomal

formality and froms following strictly the rules of law..
-

11, SERVICE OF SUIT CLAUSE

1t ts agreed that in the event of the failure of ‘Insurers hereon
to pay any amount claimed to be due heresunder, Insurers hereon, at
the request of the Inaured, will submit to the jurisdiction of any
Court of Competent jurtsdictiocn within the United States and will
comply with all requirewents necevssry to give such Court
jurisdiction and all wsatters arlsiog hereunder shall be determined
in accordance with the law .nd practice of such Court.

It {s further agreed that service of process in such lult oay be
pade upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit tastituted against any one of them upon this
contract, Insurers will abide by the ‘fingl decision of such Court
or of any Appellate Court inm the event of an sppeal. The above :
named are authorived and directed to accept service of process on .
behalf of lnsurers ia any such suit and/or upon the request of the )
lasured, to give a written undertaking to the Insured that they '
vill enter a general appearance upon lnsurers' behuf in the event

such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United Srates which makes provision thereof,
Insurers hereon hereby designate the Superintendenc, Commissioner
or Director of Insurance or other officers speciffied for that
purpose in the statute, or his successor or successors in office,
as their true and lavful attorsey upon vhom way be served any
lawful process in any action, sult or proceeding iagstituted by or
on benalf of the Insured or anvy beseficiary nereunder arising out
of this contraet of insurance, and hereby designate the
above-naned as the person to whox such process or true COpY
thereof shall be mailed. .

-12—
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12, PERMITS AND PRIVILECES

(a) Permission is hereby grented the Insured, or any other party
acting on behalf of ctne lnsured, to effect contracta or
agteements customary Or uecessary (0o the conduct of the
business of the lusured under which the lnsured may assume
iiability or grant relesases therefrom, without prejudice to
this insurance, provided such contracts or agreemeats, oral
or written, insofar as they affect any loss hereuynder, are
concluded prior to such loss, and the rights and obligstions
of the Insurers shall be governed by the cterms of such
contracts Oor agreewments. . )

(b) 1n the event thst any provision of this policy is
unenforcable by the lusured under the laws of any Proviace or
other jurisdiction wherein it is claimed that the Insured is !
liable for any injury covered hereby, becsuse of
son-compliance with asay statute thereof, thea thie policy
shall be enforceable by the Insured with the same eflfect as
if it complied with such statute.

13. SUE _AND LABOUR .

In case of aay actual or imminent loss or misfortune, it shall bde
. lavful snd nacessary for the Insured, their factors, servasts and
’ assigns, to sue, labour snd travel for, in and sbout the defease,
safeguard and mitigation aof the lisbdility iosured hereuader or sny
part thereof without prejudice to this insureuce, such additional
expense to be borne by the lasurers, nor shall the acts of the
Insured or the lnsurers in mitigsting, saving, and controlling the
liability iasured hereunder be deemed to be comsidered a waiver of
any coverage contsined herein, provided cthst such additional
expense shall be included in the ultimste net loss (as defiaed in
Article IV herein).

14. FRAUDULENT CLAIMS

1f the lnsured shall mske amy claim knowing the same to be false
or fraudlent, ss regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder.

13-
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LONDON,

Ingurance Policy
[Companies]

s.C.

B/N HA335182

a/o. EXXOE CORPORATION et al.

Date of expiry......... N3

.
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No... 400700

3.204% part of 100% of
limits gtated horein

'

* U.S.$49,346.22 part of
U.S.$1,540,000.00

N6A

Bhereas  coow comonsros o

hereinafter called the Assured, bave  paid *
Premium or Consideration to Us, the undersigned Assurers to
insure against loss as follows, viz.:

as attached

during the period commencing with the day of
an attached 19 |, and ending with the
day of as attached 19 , both days inclusive

floi0 RNOID Pe that we the undersigned Assurers do
bereby bind ourselves each COMPANY for itself only and not
the oge for the other, to pay or make good to the Assured or the
Assured’s Executors, Administrators and Assigns, all such loss

as above stated. not exceeding the sum of

thxee point two nought four three per cent part of ons hundred
par oont of limite stated herain

ts all, that the Assured may sustain during the said perod,

within Seven Days after such loss is ‘proved and that in
proportion to the several sums by each of us subscribed against
our respective names not exceeding the several sums aforesaid.

H the Assured shall make any claim knowing the same to
be false or fraudulent as regards amount or otherwise, this
Policy shall become void and all claim thereunder shall be
fdrieited.

IN WITNESS whereof we the said Asure have set our
nmu m London, this day of
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EXXQON CORPORATION
DECLARATIONS
Item 1. Nawed lasured: ( i) EXXON CORPORATION and its Affiliared
Coumpanies &3 they are now or may be
heresfter constituted and/ov
{ii) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by weans of reinsurance,
of Exxon Corporation’ and ite
Affilisted Companies as they are now
or may be hereafter constituted.
Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
. HEW YOEK, N.Y. 10020 snd
(ii) P.0. Box 225,
Hamilton 3, Bermuda.
lrem 3. Policy Period: From: lst Novesber, 1982
00.01 hours, Greenwich Mean Tizme.
-Toz lst Novewmber, 1983
00.01 hours, Greenvich Mean Time.
ltem 4. Limit of Lisbility: $25,000,000 any one loss occurrence.
item 5. Underlying Limit: $10,000,000 any one lcas occurrence
as Article II (2).
ARTICLE I
lnsurers nereby agree, subject to the limications, terms and
conditions, hereinafter wmeationed (including endorsements attached
hereto).
1. To pay the lasured, or to pay on their behsalf sll eums which the

af che lianility imposed

Insured under contract ot

ARTICLE 11
1. LIMIT OF LIABILITY

Insured snall be obligsted to psy or incur ss expenses by reason

upon the losured by lsw or

by

Governmenzal or other leocal authoritative order, or assumed by the

agresment om asccount of 'Personal

Injury” and/or "Property Damage" caused by or arising out of esch
loss occurrence during the policy period, snyvhere Worldwide.

Inaursrs' liability hereunder shall not exceed Twenty-Five Million
Dollers (3$25,000,000) for any one loss occurrencs.
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2. AMOUNT OF DEDUCTION

As tespecta coverage afforded under Article I, Iusurers shall be
liable only af and vhean the combined ultimate net loss sustsined
by the Insured in respect of interests described hereunder in any
ons loss occurreace exceeds  ten millios U.S. Dellars
{v.$.§10,000,000) or the total ampunt recoverable undexr sny other
remedies available to the lunsured including but not liwmiced to
other insurances and/or conmtractual indemnities, vhichever is the
grester

ARTICLE III
PREMIUM _ ' o
The preaium for this policy shall be $1,540,000.00 for the period

ist November, 1982 to lst November, 1983 and shall be payable at
inception.

ARTICLE IV

ULTIMATE NET 1OSS

The tera "Ultimate Net Loss” as used herein shall mean the total
sum, including expenses which the Insured becoaes obligated to pay
or vould become obligated to pay but for an indemniry provided to
the lnsured by others, as a result of any cme loss occurrence. As
respects coverage afforded under Article I, Insuvers shall bde
liaple only if and vhen the Ultimate Net Loss sustained by the’
Insured exceeds the swount of deduction stated in Arcicle II, 2
and sudbject otherwise ta the terms, conditions aod limitecions
stated herein.

APTICLE V

OTHER INSURANCES

Other insurances, effected either by the Inpured or by others oo
benalf .of the lusored, are permitred and shall isure €O the
bencfit of the Insured within the Amount -of bDeduction (atated in

. Article 11 (2)) however in the event that the amount of insursnce
afforded under said other insursnce is in excess of the Amount of
Deducrion thea lnsurers hereon shall hsve the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of DeduccCion.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other insursnce.

|
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However any insurance provided under policies issued, or
reinsurance provided by Aancon Insurance Company S.A. or bdy any
other affilisted insurance coumpaniea af the Insured shall be
seewed to be other insurance and be permitted, but insurers herein
shall oot under eny circumstances have the beuefit of same in
decermining the swount of the ultimate aet loss payable hereunder.

ARTICLE V1
EXCLUSIONS
This policy does not iansure:
{a) Agsinst essault and battery, if cowmitted. by or at the
direction of the losured, excepting that this exclusicu shall -
not apply to personal isjury or death resulting fros sany sct

of the Insured, alleged to be assssult and bartery, comaitted
for the purposc of preventing or eliminatiag danger;

(b) Against claims msde against the Insured:

( i) for repairing, withdrawing or replacing soy defective
product or products msmufactured, sold, or supplied dy
the Insured or eny defective part or parts thereof, or
for the cost of such repair ot replecement;

(ii) for improper or ioadequate periormance, design ‘or
specification of 8 product of the Iusured, but nothiog
herein contained shall be coustrued to exclude clsims
made agsinst the Iasured for Personal Injuries including
death or Property Damage resulting frow improper or
inadequate performance, design or specification;

{c) Againet claims agaiust the Insured srising from advertising,
teiecasting, broadcascing or publishiug:

( i) for failure of performance of advertising contract
(but this shall not relate <¢to claims for
unauthorized appropristion of idess based upon
alleged breach of implied contract);

( ii) far infringement of registered trade-matrk or trade
name by use thereof as the registered trade-wmark or
trade name Oof goods as advertised;

(igi) for mistake in sdvertised price;

(d) Against coverage as excluded by the attached Nuclesr Incident .

Exclusion Clsuse ~ Liability = Direct (Broad) and faldioactive
Contaz:natior. Exclngion Clause = Liability ~ Direct as attached.

R .
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(e) With reapect to injury to or destructions of property, claims
made against the Insured for damsges suffered, directly or
aerivatively, by any shareholder ovr stockholder of the
Insured arising out of tne misteassnce, or nonfesssnce of any
officer or director of the Insuted while acting im his
offical capacity;

{£) Claims msde sgsinst the Insured srising out of the ownership
or bare bost charter of any watercraft, it being understood
and agreed that cthis exclusion shall not apply to the
liability of the Named laosured for persomal imjury to their
euployees, unless such lisbility is waoge ‘specifically
excluded under this policy.

For the purpose of this policy the following" shall oot be
deexed to be watercraft except whilst in traosit:-

An installation of any kind, fixed or wobile which ie used
for the purpose of exploring for, producing, treating,
storing or transporting oil or ges from the ssabed or ite
subsoil, excluding eny tank vessel wot being used for storage
of oil or gas coumencing at¢ the loading manifold thereof and
excluding absolutely any self-propelled tank or Supply Vessel.

(g) Except vith respect to a loss occurrence teking place in the
United States of Americs, its territories ar possessions, of
Canads, against any liability of cthe Insured directly or
indirectly occasioned by, happening through or in ccusequence
of war, invasion, acts of foreign enemies, hostilities
(vhether war be declared or not), civil war, rebellion,
revoluzion, insurrection, wmilitary or wusurped pover or
confiscation or nationalisation, or tequisiticn, or
destruction of or damage to property by or under the order of
any government or public or local authority.

ARTICLE VI1
DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Cerperation)

The term “"affiliated company" wherever used herein shall mean s
corporation of which wmore than 50% of the voting shares sre owned
or controlled by Exxon Corporation either directly or indirectly,
or any corparatiou declared to Insurers, subject to sgreemest of
such lmsurcrs. .

e —————E——_ s,
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AFFILIATED COMPANIES (as respects Ancon lnsurvance Conpany S.A),

The term "sffiliated company” shall mean any company holdiog
directly or indirectly all of the share of capital of Ancom
insurance Cowpany S.A. or more than 502 of whose share capital is
held directly or indirectly (a) by Ancon Insurance Compsny S.A.,
or (b) by a Company holding directly or indivectly all of the
share capitsl of Ancon Insurance Company S.A. ar (c) as declared
to lnsurers subject to agreement of such Insurers.

INSURED

_— .

The unqualified word "Insured”, wvherever used in this policy
includes not only the Named lnsured buct alsa:-~

(a) any pecson vhe was, is now or shall hereafter be an executive
officer. director. shareholder, stockholder or esployee of
the Insured, while acting in his capacity as such;

{b) any person, organization, trustee or estate ta vhom the
Insured is obligated:

( i) by virtue of & contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by chis policy;

{c) with respect to any automodile or aircraft used by or oo
behalf of the Insured, any person while using euch sutcmobile
or aircraft, end sny person or orgsnization ilegally
responsible for the use thereof, provided the actual use of
the automobile or aircraft is with cthe permission of the
losured;

(d) anv interest covered as an additional Insured under any
uncerlying iosurance arranged by tne lnsured or any
asfiliated company as nerein defined and tnen only to the
extent and/or amount agreed to by the lnsured;

(e) any ecplovee welfare or peosion benefit plan owned,

controlled or opersted by the Insured, its officers,
directors or emplovees appointed by tne lasured.

-y
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3. LOSS OCCURPENCE

The term "Loss Occurrence” shall include au event or a continuous
or repeated exposure to conditions wnich cause injury, dscage or
destruction. Any oumper of such injuries, damage or destrucriom
resulting from s common cause, or from exposure to subetantially
the same conditious, shall be deemed to resylt from one loss
occurrence, even though somwe of the claims making up the losa
occurrence may be filed after expiration of this policy,

) The words “Loss Occurrence™ shall specifically include au
accident, which terus includes irjury to persous og destruction of
property as the unforseen result of an iotenrionsl sct, happening
during the policy period.

4. PERSONAL INJURY

The ters "Perscual Injury” weans bodily injury, mental injury,
mental anguish, shock, sickness, disease, disadility, (all vhether
fatal or not) and the damages caused by or vesulting from falsec
arrest, false imprisonment, wrongful eviction, wrongful detention,
vrongful dismissal, maliciocus prosecution, discriminstion unless
such coverage is prohibited by law, or uunless committed by or at
the direction of the Named Insured, humiliation, invasion of
rights of privacy, libel, slander or defsmatiocn of character;
also, piracy and any infringement of copyright, title or slogan or
of property or contratt rignte comnitted or alleged to have been
committed in the conduct of the lnsured’s ‘advertising sctivities,
or any other legal asctios alleging any of the foregoing by any
other name.

5. PROPZRTY DAMAGE
""Property Damage” means

( i} Physical injury to or destruction of tangible property which
occurs during the palicy period, including the loss of use
tnereof at any ctime resulting tnerefrom or

(ii) Los» of wuse of tangible property which has not been
pnysically injured or gestroyed provided such loss of use is
caused by an occurrence during the policy period.
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ARTIZLE WII1
ARre e 220

BASIS OF METT.ERY

Any loss under Article L shall be the total sum vhich che lasured
or any company as his Insurer psys or becomes obligated to psy by
reason of Personal Injury or Property Llavage 1lisbility, either
through adjudication or coopronise and shgll also imclude
hospital, wmedical and funeral charges and all suzs psid as
salaries, vages, cooppensation, fees, charges and 1lsv cosls,
premiuns on attachweat or appeal bonds, interest, expenses for
doctors, lewyers, nurses and investigators and onher persons sad -
for lizigation, settlement, adjustment and investigation of claims
and sults which are paid as a consequence of any loss occurrence
covered hereunder, excluding only the salariee ‘of the lnsured
and/or thelt employees, and office expenses of the lasured.

For the purposes of this Article, the word lasured shall be
construed to mean only the affiliated Company(ies) sgatnst which
the claiw has been brought.

ARTICLE 1X .
* CONDITIONS

1. SEVENABILITY OF INTEREST

With respect to Article I im the event of oune of the Insureds
incurring liability to any other of the lnsureds, or Divistons of
an Insured incurring 1liability to any Divisien of the sanme
Insured, this policy shall cover the Insured or Division against
vhoo claim is or may be made in the same wanner as 1f oeparate
policies had been igsued to each lnsured or Division.

Nothing contained herein shall operate to increasze the Insurer's
limit of li1abtlity as ser farth in Article L1, Paragraph 1.
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2. NOTICE GF LOSS OCCURRENCE

Wnenever the Insured has information from wnich it wey reasonably
be concluded that s loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brakers who
negotisted this insurance, who shall promptly inform Insurers and
sssign adjusters on benalf of Insurers. Fsilure to notify the
Brokers of any occurvence which, et the time of its heppening, did
not asppear to involve this pelicy but which, st a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the words "laeured” shall
mean: =

The 1lnsurance Advisor, Exxom Corporstion, 125} Avenue of the
Americas, New York, N.Y. 10020. .

or as spplicadle

The President, Ancom lusurauce Compsuy S.A., P.0. DBox 225,
Hawilton 5, Bermuda.

For the purposes of the above clause, the word "Brokers” shall
mean: =

Marsh & McLennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (lnsurance) Ltd., The Bowring Building, Tover
Place, iLondon ETIP JBE.

I -
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3., SUBROG.TION

The lusuters shall be subrogated Co the excent of any payuent
heteunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss. to prejudice such
vights and shall do everything necesssry te secure such rights;
however, the Insurers shall not have the right to be subrogsted to
or to require assigoment of the Insured's right or rights of
recovery against:

(a) any party as to whom the Insured, prior to lass, has waived
or limited its right or rights of recovery, o8 =

(b) any of the Insured's subsidiary or affiliated coupanies, or
againat their directors, officers, employees or mempers of
their families, or

(¢) any contractor, sub—cootractor or other party if such party
could charge bsck to tha Insured the emount {(or any part
thereof) recovered by the Insured.

4, CONTROL OF CLAIMS

The lnsured may take vhatever immediate steps they way coasider
appropriate to mitigate any liability or anticipsted or poteuntial
liability to third parties without the prior approval of Iansurcte

- and any such action shall be without prejudice to the Lnsured's
right to recover hereunder. Insurers shall be Ggiven the
opportunity to associate with the lnsured in the defense and
control of any claim, suit or proceeding relative to a loss
occurrence vhere the claim or suit involves or sppears reasonably
likely to invelve Insurers, snd in the event Insurers wish to be
associgced with the lnsured the Insured and lnsurers shall
co—-operate in all things ia the detense of such suit, claim or
proceeding but lnsurers shall not be called upon to assume charge
of the settlement or dcfeanse of any claim wade or suit drought orF
proceecing 1astituted agaigel the lnsured.

In the event the lnsured elects not to appeal a judgment involviog
the losurers nereon, lnsurers may eiect to wake such asppeal, at
tneir own cost and expense, and snall be liable ior the taxable
costs and disbursements and interest incidental chereto, but in no
event shall the liadility of lnsurers for ultimate net loss exceed
the swouat set fortn in Article II (1) for any one loss occurrence
pius the cost and expense of such appeal. .

-G
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§. CuRbENTY

The prexmium and losses under tnis insurance are payable in United
States currency and wherever tne word "uollars® or the symbol "§“
appears nerein they are decoed Lo mean United Scates dollsrs.

In view of the wvorldwide coverage afforded herein, it 1is
understood and agreed tnat ism the event the lnsured incuts a lose
in & currency other thaan U.S. Dollars, lasurers, snall:

A. Pay the losured the cquivalent amount in U.S. Dollars at the
rate ©of exchange determined by the average buy end asell
offers quoted at the cloee of business by s nutually agrsed
upon vepresentative Nev York bank at the close of business on
the last business day prior to the date of payment to the
Insured. )

8. Pay oa the Insured's behalf vhen required and at the optica
of the losured, the iancurred smoust in the forsiga eurreacy
uecessary, provided that lasurers are legally able to do so.

6, BANKRUPTCY AND INSOLVESCY )

In the event of the bankruptecy ar insolvency of the Insured ov any
eatity cowprising the lusured, the Insurers shall oot be relieved
thereby of the psyment of any claims hereunder because of such
bankruptcy or imsolvency.

7. CHANGES

Notice ta, or knowledge possessed by, any person shall not effect
a waiver or cnange in any part of this policy or estop lasurers or
the lnsured from asserting sny right under cthe cterms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreemeat of lasurers and subsequent
1ssuance ol an appropriate endorsement sigoned by Iasurers.

8. CANCEILLATION

Notwithstanding anything contsined in this Linsurance te the
contrary Cnis insurance may be cancelled by the losured at any
time by wvritten notice or by surrender of this contrsct of
insurance," This insurance may also be cancelled by or on behalf
of the lnsurers by delivering to the lnsured or by mailing to the
lnsured, by registered, certified or other first class mail, st
tne lnsured's addrsss a3 snownm in this insurance, writtea notice
stating when, aot less than 90 days thereafrer, the cancellation
snall be eftective. The mailing of sucn notice ae sforessid shall
be sufficient proof of notice and this insutsnce ahall terminate .
st the date snd hour specified in such notice.

1f thie insurence shall be cencelled by the lInsured the 1lnsurers
snall retain the customary shart rate proportion of the premium
hereon.,
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If this Inscrance saall be caacelled by or on behalf of I[asurers
the lasurery snhall retsin the pre rate proportion of the prowius
hereon.

Paywent or tender of say unecaraed premium by the Insurers shall
oot be & condition precedeat to the effectivenems of Cancellation
but such payment shall be made as soon as practicable.

1f the period of limftation relating to the giving of notice is
prohibited or made void by say law controlling the coastruction
thereaf, such period ahall be deemed tao be amended so &9 TOo be
equal to the minimum period of limitation permitted by'such law.

9. SALVAGES AND RECOVERIES

In the event of any psywent hereunder, the Insuvers will sct vith
all other iaterests (including the Insured) coucerned in the
exercising of rights of vecovery or jpsining of salvage. Any
smount recovered shall be apportioned as f[ollowe:-

Any ioterest (including the Insured’s) having paid an amount in
excess of the swount of deduction as etsted in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent’of actual payment. The Ilnsurers shall be reimbursed
next to the extent of their actusl payment hereunder. 1lf any
balance then remains uapaid, it shall be applied to reimburse the
Insured or any uaderlying Insurers, as their interests may
appesr. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries, If there is no
recovery iu proceedings conducted solely by cthe Insurers, the
Insurers shall bear the expenses thereof.

1t is understood and agreed that proceeds from any other insurance
eifected by or on behalf of the Insured shall not be deemed to be
recaoveries for the purpose of this clause and that such proceeds
snall oe gealt with in the wmanner stated in Article IV.

10. ARBITRATION

In the event of any difference agising between the Insured anc the
Insurers with teference to this lnsurance such difference snall at
the request of either parcy (after all requirements of this
insurance with respect to recovery of sny claim shall have Dbeen
complied wath) be referred to three disinterested srbicrators, one
beang chosen by the losured, one chosen by the lnsurers, snd the
third chosen by the two asforesaid arbitrators before they encer
into arbitration. In case the arbitrators so chosen do nol agree
as to the third arbitrator within four weeks sfter both shall have
asccepted service, the tnird arbitraror shall be chosen by amn
Acting Senior Judge of thne United States District Court for the
State of New York.

-1l1=
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in geiault of any party hereto qualifying icts arbirrator within
four veeks atter receipt of written notice from the other party
requesting it to do so, the requesting party way nase both
arbitrutors and they snall proceed in all rvespects as above
stipulated. Each party sinall submit its csse. to the court of
arbitration vithin four wveeks of the close of the choice of the
arbitrstors. Any such arbitratiom shall take place in Nev York,
N.Y., unless othervise agreed by both parties, snd the expense of
arditration shall be borne and psid as directed by the
arbicrators. The arbitrators wmay abstaln from jurisdictional
formality and from following strictly the rules of law..
.
11. SERVICE OF SUIT CLAUSE

1t is agreed that in the event of the failure of ‘Insurers hereon
to pay any awzount claimed to be due hereunder, lasurers hereoun, st
the request of the Insured, will submit to the jurisdictiou of any
Court of Competent jurisdiction within the United States sod will
cowply with all requirements necesssry to give such Courtc
jurisdiction and all wmacters srising hereunder shall be determined
in asccordance vith the law and practice of such Court.
It {s further agreed that service of process im such sult may be

made upon Mendes and Mount, 3 Park Avenue, Nev York, Nev York, and

that tn any sult inostituted mgainst any one of them upoa thim

contract, lnsurers will abide by the final decision of such Court

or af any Appellate Court in the event of an sppeal. The above

named are authorised and directed to accept service of process on

behalf of lnsurers in any such suit and/or upon the request of the

Insured, to give a vritten undertaking to the Insured that they

uill enter a general appearance upon Insurers' behalf in the event -
such a suit shall be instituted.

Further, pursuant to any Stetute of any State, Territery or
District of the United States which wakes provision thereof,
insurers hereon hereby designate the Superintendent, Commissioner
or Director of lnsurance or other officers &pecified for that
purpose in the gtatute, or his sucCessor Or sSuccessdors 1in office,
as their true and lavful attorney upon vhow @may be served any
lavful process in any action, suit or proceeding imstituted by or
on benalf of the Insured or any bemeficiary hereunder arising out
of this contract of insurance, and hereby designate the
abovenamed =xs the persom to whom such process cor true copy
thereof shall be mailed.

-12=
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the lnsured, or amy other parcy
scting on behalf of tne lnsured, to effect contracte or
agreemenls CustomsTy Or uecessary to the conduct of the
business of the Iosured under whith the lasured msy asaume
iiability or grant relesses tnerefrom, vithout prejudice to
this insurance, provided such contracts or sgreements, oral
or vritten, insofar as they affect any loss hercunder, are
concluded prior to such loss, and the rights and cbligaticns
of the lInsurers shall be governed by the terms of such
contracts or sgreements. . :

(b) 1In the event that anmy provision of this policy is
. unenforcable by the lnsured under the lawvs of sny Provimce or
other jurisdicticn wherein it is claimed that the lasured is
liable for any imjury <covered |heareby, because of
anan-compliance with auy stetute thercof, them this policy
shall be enforceable by the Insured with che same effect as

if it complied with such sctatute.

13. SUE AND LABOUR .

In case of any actual or imminent loss or misfortune, it shall be
lsvful and neceasary for the Insured, their factors, servents and
asaigns, to sue, labour snd travel for, in aasd about the defense,
safeguard and witigation of the Liability insured hereunder or asy
part thereof without prejudice to this insurance, such additionsal
expense to be borme by the losurers, nor ehall the acts of the
Insured or the lnsurers in mitigating, saving, and contralling the
liability insured hereunder be deewmed ro be cousidered & waiver of
any coverage contained herein, provided thact such additional
expenss shall be included in the ultimate uet loss (as defined in
Artaicle IV nerein).

1%, FRAUDULENT CLALMS

1f the lnsured shall make any clair knowing the ssme to be false
or fraudlent, »¢ regards amount or otaerwise, this policy shall
become void with respect teo such clasim waich shall pe forfeited
hereunder.

«l3=
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ADDENDUM KO. 1

Atctaching to end forming part of policy No. JKAOET0D

YTTLIAR INSTSEHT eXSLUSION TiaMS2 - LISILITY - SIEECT { 3a0sd )

{BROAD FORM =~ APPLICABLEZ TO LIABILITY ARISING Ib THE U.S.A. ITS
TERARITORIES AND POSSESSIONS, PUERTU RICO AND THE CANAL ZONE).

It is agreed that the policy daes net apply:

1. Under any Liability Coversge, to injury, sickaess, disease,
death or destructioun, ' ’

(a) with respact to vhich sa insured under the policy is also an
insured under a nuclear energy liability policy issued Dby
Muclear Energy Lisbility Insurance Association, Mutual Atomic
Energy  Lisbilicy Undervriters or Nuclesr lmsurance
Association of Canada, or would be an iasured under amy such
policy but for its termination upon cxhsusticn of its limit
of liadbility; or

(b) resulting from the hazardous properties of anuclear material
and vith respect te which (1) any persen or organization is
required ro maintsin financial protection pursuant to the
Atomic Energy Act of 1954, or sny lav amendataory thereof, oF
(2) the insured is, or had this policy not been issuved would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement eantered into by
the United States of America, or any agency thereof, with any
person or organization.

IX. Under any Medical Paywents coverage, or undef any
Supplementsry FPavments provision relating to iomediate
medical or surgical relief, to expenses incurred with respect
ta bodily isjury, sickness, disecase or death resulting from
the hazardous properties of nuclear material and arising out
of tne operation of a unuclear facility by any person or
organization,

1I11. Uader sny Liability Coversge, to injury, sickness, disecase,
dasth or destruction resulting from the hszardous propercies
of nuclear materisl, if

(a) the nuclear material (1) is et soy nuclear facilicy
owned by, or operated by or oo behalf of, an insured or .
{2) has been diecharged or dispersed thersfrom;

o D
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(o} the nuclear materisl is contsined in spent fuel or vaste
st any Cime possessed, handled, used, processed, sctored,
trensported or disposed of by or on benhalf of an
insured; or

(¢) the injury, sickneess, disease, death or destructiocn
ariscs out of the furnisbing by au iosured of services,
materials, parts or equipmenat in connection with cthe
planning, consctruction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the United States of America, iLs territories or
possespions or Canada, this exclusioa {c) "applies only
to injury to or destruction of propercy st such suclear
facility.

IV. As used in this endorsement:

“"hazardous properties” include radicactive, toxzie or 'explo-ive
properties;

"nuclear materisl’ mesns source materiasl, special nuclesr msterial
or by-product waterial; .

“source material,” 'special nuclear material®, and ‘“by-product
material” have the mesnings given them in the Atomic Energy Acr of
1954 or in any law amendatory thereof;

"spent fuel" means any fuel element or fuel compenent, solid or
liquid, which has been used er caposed to rvadiation io a puclear
Teactar;

“waste' means any waste wmaterial (1) -containing by-product

material and (2) resulting from the opersation by any person ar

organization of any nuyclear facility iacluded within the

definition of nuclear facility under Paragraph (a) ot (b) thereof;

“nuclear facility means”

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating
the isotopes of uranmium or plutonium, (2} processing or

utilizing ospent fuel, or (3) handling, processing or
packaging waste,

2=
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(c) sany equipment or device used for the processing, fabricating
or alioving of special nuclear materisl if at any time the
total amount af such material in the custody of the lusured
at the premises vhere such equipment or device is located
consists of or contains more than 25 grams of plutosium or
uranim 233 or any combainstion thereof, or wore than 250 grams
of ursniva 235,

(4) any etructure, basin, excavation, premises or place prepared
or used for the storage or disposal of wvaste,

and iscludes the site on which any of the foregoing is located,
all operstions conducted on such site and all premises used for
; such operations: "ouclear resctor” mesns any apparetus Jdesigned or
used to sustain ouclear fission in & self supporting chain
resction or to coutain a critical mass of fissiopable waterisl;

With respect to iojury to or destruction of property, the vord
" Y"injury" or “descruction” includes 4ll forms of rsdicsctive
contamination of property.

e,
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ACDENDUM NO, 2

Attachiar to and forming vart of Policv No. 3KA0STO0

Where cthis Policy acts as a reinsurance as provided for elsevhere
herein cthe following clause shall apply:~

CLAIMS CONTROL CLAUSE

Notwithstanding anything berein costained to the oan:;lry. it is a
condition precedent to any liability under this Poliey that:-

(a) the Heassured shall, upon knowledge of any .loss or losses
which may give rise to a claim under this Policy, iumediately
advise the Reinsurers thereof;

(b) the Resassured shall furcish the Reinsurers with all
information available respecting such lose or losses, sud the
Reinsurecs shall have the right to sppoint sdjusters,
assessors and/or surveyors and to contvol sll uegotiations;
adjustments and sertlements in comnection with auch loss or
losses;

(e) cthe Reinsured shall make no settlement of any loss covered
hereunder without the prier agreemeat of the Reinsurers
hereon.

' .
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ADDENDUM NO. 3

Attacnine to and forming part of Poliev No. 3IKAO6TOD

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contsined in Article I, paragreph 1, of
this Palicy, all other terms and conditions of this policy
remaining unchanged and in considerstion of premium included,
Insurers sgree to indemnify the [nsured or pay wan behalf of the
losured:

(a) All sums vhich the lasured shall be legally "liable to pay as
< damages for personal injury (fstal or con=-fatsl) acd/or loss
of, damage to or loss of use of tangible property caused by
or slleged to have. been caused directly or indirsctly by
seepage, pollution or contamination arising out of the
operatiocos of the lnsured.

{b) The cost of removing, coatsining, neurralizing or cleaniog up
seeping, polluting, or contaminating substances ecmanatiog
from the operations of the Insured; but not to cover
repairiog, replsciog, redesigning or modifying the offending
facility.

Provided always that such seepage, pollution or contaminsticn is
caused by or arises out of a loss occurrence during the Policy
Peri1od. .

'ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines snd Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belonging te the lnsured
or in the Insured's care, custody or coutrol.

(3) Claims resulring directly or indirectly from any seepage,
pollution or contamination if such seepage, pollution or
contaminsation (1) results directly Erom amy kaown violation
of any governmental statute, regulation, ordinsnce or law
applicable therero, (2) is intended or expected {rom the
standpoint of the Insured or any other person or orgsnizstion
acting for or on behalf of the Insured.

(4) Claims arising from the operations of Creole Petroleum Inc.
as Tespects operstions on, over or under water.

(X ..
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ADDZNDUM NO. &

Attaching to snd forming part of Policv No, 3Ka06700

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is hereby understood and agreed by the lusured and Iansurers
that, as regards any lisbility of the Insured which is insured
under this Policy snd asrises in any wmanaer vhatsoever out of the
operations or existence of any joint venture, ce—venture, joiat
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture") in which the Insured has an, incerest, the
lisbilicy of Insurers under the Policy shall be .limited to the
product of (a) cthe percentage interest of the Insuved in the
lisbility of esaid Joint Veusture eod (b) the total Llimit of
liability ineurance afforded the Insured by this Policy. Whers
the percentage iuterest of the losured in liability of said Joinc
Venture is not eet forth in writing, the perceptage to be mpplied
shall be that wnich would be imposed by law at the ioception of
the Joint Venture., Such percentage shall sot be increased’ by the
insolveacy of others interested in the said Joiat Vesturs.

2. 1t is further understood and agreed that, vhere say underlying
insurance(s) have been reduced by a clsuse having the same effect
as parsgraph 1, the liability of Insurers under this Policy, ae
limited by paragraph 1, shall be excess of the sum of (s) such
reduced linits of underlying lasurance(s), and (b) the limits of
any underlying insurance(s) not reduced.

3. 1t is further understood and agreed that sny limits which osy be
self-insured by the lnsured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identicsl joint venture clause.

4, Notwithastandang anythang contained herein to the contrary it is
understoad and agreed chat with rtespect to Joint Ventures the
liability of lnsurers under this Policy shall apply oaly to the
Nawed lnsured and such liability shall be limited as provided for
above.
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ADDENDUM NO. 5

] Attaching to and forming vart of Policv Wo, EA06TO0
I : ALRCRAFT REFUELLING ENDORSEMENT
TARBOX

Any "Joiot Venture" Clause cootained im thia Policy shall not
apply to sny lisbility of the Insured arising dut of “Aircraft
Refuelling” of che. "Insured's Cuscomer(s)™ by the Insured or
others if the Insyred, as a party to a joint venture, co-veature,
joint lease, joint opersating agreement or partoership, is aolely
liable by operation of lav or agreement for all the lisbilities of
such joint venture, co-venturt, joint lesss. joint operating
agreemeat or partaership, arisiag out af “Aircraft Refuelliag”.

waireraft Refuelling” inecludes (1) all operstions relating to the
stormge, sale, handling, or distribution of aviation petroleum and
related products, (2) refuclling, defueclling and lubrication, aad
(3) where incidencal to the foregoing, minor repairs to aircrefc,
servicing and raxiing operatiouns.

Pinsured's Customer(e)" s used herein, does not include credit
card holder(s) of the lnsured when others, except contractors or
agents of the lnsured, honour euch credit cavd(s) or vhen others,
except contractors or agents of the Iasured, perform the Insured's
Contract{s) pursuant to assignment(s).
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ACDERDUM NO. &

Attaching to and foraming psrt of Policv Neo. &06700

ALRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithetsznding snything contsined in Addendum No.4, it is hereby
noted and agreed that vith vegard to Aircraft Refuelling (as
defined hercin) carried out through Joint Veatures (as defined
herein), the Joint Venture Clause snd/or Aircraft Refuelling
Clause as applicadble and which are incerporated herein shall apply
on the basas of the percentage liabilicy established by opecatiocn
cf law or agreement.

It is further understood snd agreed that the uanderlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
liwit of lisbility as set forth im Article 11 (1).
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ADDENDUM NO. 7

Attaching to and forwing part of Policv No. 3KA05700

ADDITIONAL INSUREDS ENDORSEMENT

la consideration of the premium charge¢, it is agreed that the

following are added as additioual Insureds; >
Altona Petrochemical Compsny Ltd.,
Australisa Synthetic Rubber Company Lltd,,
P.T. Stanvac Indonesia,
Petroleum Tankship Company Led.,
Petroleum Refineries Australia,
Reliance Elecrric Company,

and their affiliated companies as they are nov or hereafter

constituted.

The inclusion or addition hereunder of woure than one Insured shall’
not operate to increase lnsurers limits of liability beyoud those
set forth in the Declarations.
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ADDELDUM RO, 8

Attschins to and ferming psrt of Pelicv Ko,  3KA06700

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In coosideration of the premium charged, it i2 underetood and
agreed tnat in the event of an occurremce occurring which involves
both:= .

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Policy No. PR0O0084

2 4

{b) the Aasured's Offshors Property (as wore fully defioed
and as covered yander Policy No. 22156000

AND

2. Third Party Liability as more fully dJdefined asnd covered
hereunder.

Then the underlying limit under chis Policy shall be reduced by
the dollsr aswount by which the awount' of loss applicable to
Onshore or Offshore Preoperty which is recoverable under the above
wentioned policies exceeds $15,000,000 Sut in uo event snall the
underlying limit under this Policy be less tnan $5,000,000.

Kothing contained herein shall operate to increase the Insurers
li=ic of liapility as set fortn in the Palicy to vnich cthais
endorseaent i1s ettached.

O U
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ADDITIONAL ASSUREDS

This 1insursnce shall also indemnify in respect of contractors
and/or sub-contractors of the lasured and/or any parties vhom the
Insured has agreed to hcld haruless in respect of lisbilities and
costs set out in (a) and (b) of Clause 1 (coverage) of this
Endoraement pursuant Co operating agreements with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability specified in this_ Endorsement,
it is hareby agreed that in the event of liabiliey involving loss
covered by this Endorsement Cogether with Lliability covered
elsevhere im the Policy the Limit of Lisbility and Amount of
Deduction stated in Article 11 shall apply to the overall loss.

All other terws and condtioms of this Policy remaining unchanged.

2=

“
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ADOENDUM NO. 9

Attaching to and farming part of Poliev Na. A04T700

STEP~DOWN ENDORSEMENT

In the event am occurrence resulgs in the exhaustion vf uonderlyiang
limits and parc of the loss is insured in the underlying coverage
but excluded by this layer it is agreed thet io determinatios of
tne amount of the loss covered by this layer Insurers will give
the following priority with rvespects to the order in which the
loss led to the exhaustion of the underlying cover, or the point
at wvhich the coverage under this layer begine to apply:

1. The part of the loss vwhich i» insured by underlying coverage
but net by this Policy. (As addendum No 8).

1. The part of cthe loss which is iosured by both underlying
coversge and by this Palicy.

e R
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AODSNLUM RO, 10

Attaching to and ferming sart of Policy No. 3EA06700

"OPOL"

[t is understocd aod agreed that lasurers hereon will indewnify or
pay oo behalf of the Insured any sum or sums thag the lasured day
be required to pay following the proviaions of the Offshore
Pollurion Liability Agreement, as amended August 31, 1981, end
renevals theresf, but coverage hereon subject to Unired Kingdom
jurisdiction. '

However, Insurers hereon shall not be liable for:

1. (a) Fines and Penalties
(b) Punitive or Exemplary Damsges vhere deeaed uuninsurable
by law. .
2. Any dues, assessments and other sums properly paylbfu to “The
Offshore Pollution Liability Association Limited.

3. Any payment to “The Offshore Pollution Liability Associatico
Limited" for eny ehare of any amouat falliag due frow the
Association under the guacrantee provided im the Offshace
Pollution Liability Agreemant.

[ Any changes or alterations to the Offshore Pollutiocm
Liability Agreement (as asmended August 31, 198L) unless
submitted to and approved by lansurers.

5. Incidents occurring outside the policy period hereof as
defined ia "OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Amount of beduction stated in the Policy and shall

nat operite to increase lInsurers' cotal limit of liability in
respect of any one occurrence.
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Attachfing tc and forminge parr of Policv bo. 38405700
L)

EMPLOYEE BENEFIT LUJABILITY ENXNTZNSION

1. INSURING AGREEMENT

A)  LIABILITY FOR EMPLOYEES BINLFIT PRUGRAMS

The Iusurers agree to pay on behalf of the lnsured, all
sums vhich the Insured shall become legally obligated to
pay, as damages, on account of any claiz umade against
the Insured by: . -

(1) An employee
(1Y) A prospective employee
{1LI1) A former employee
(1v) The beneflciaries, ov legal representatives,
thereof

for damages caused by any negligent asct, ervor
or omission 1n the adeinf{stration of "Employee
Benefit Progranms.’

B) POLICY PERIOD

Coverage provided under this Policy applies only to:

(I) Claims brought against the Insured, during the
policy pericd, for acts that occurred prior to the
policy perioéd provided rhat tne Insured, at tne
efiecrive date of tris Policy, had no knowledge of,
or <could not have reasonably foreseen, any
circumstances wihich might result in a claiz or sult.

(II) Such errors, omissions or neglicent acts which
occur during the pulicy period and concernting which
the 1insured has given written notice to the
Insurers during the policy pertod.

<. INSURED
The unqualtfied word "Insured” includes not only the
Named lnsured, but also anv kartner, Executive, Officer,

bDirector, Stocknolder, or any person far vhose acts the

Mamed Insured is legally liable, proviced such person %s
authorized to act in the aeministratlion of the lnsured's -

Eaplovec beoefit Prograums.

e S . 1
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3, LIMITS OF LIASILITY

The limit of liabality scatec in Article IL (I) of chis
policy is ctne ctozal limit of 1liaoilicy {for all camages
srising out of all negligent acts errors and omissions in
connection with the administration of ewmployee benefit
prozrams regardless of the numper of claims or ctlaimantcs.
Notwitnstanding the foregoing provision respecting each
claim, the limit of liaocility scated :in Article II (1) of
tnis policy is the total limit of liabilicy hereunder for all
damages during each policy year. __—

The inclusion of wore than one lnsured in this policy shall
not operate to increase the insurers limit of liability under
this extensioa.

4. EXCLUSIONS

This endorsement does not apply:
a) to aay dishomest, fraudulent, criminal or malicicus act,
libel, slander, discrimination or humiliation.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to injury to or destruction of any
tangible property, including loss of use ctnereof.

¢) o any claim for failure of performance of contract by
any losurer, inciuding the failure of any Employee
Benefit Program.

d) to any claim based upon Cthe Insured's faiiure to comply
vith  any lavw concerning Workmen's Cowpensatien,
Unemploymeat Insurance, Social Security or Uisabilicy
benefirs, or any similar legisletion tha: may be enacted.

e) to any claim based uposn:

(1) failure of any investment plan to perform as
represented by an lnsured.

(I1) sdvice givea by an Iasured to sn ewployee CoO
psrticipate or aot Cto participate in investaenot
subscription plaos.

(IIT)the inability of Employee benmefit Progrsms to west
their obligation due to ansalvency.

€) to eny clsim based upon tne Employee Ketiremeant Incowe
Security Act of 1974, Publie Law 93-406, commonly
referred to as the Pension Reform Act of 1974 and
amendments thereto, or siwmilar provisions of any
Federal, State or Local Scatutory Lawv or Common Lav.

-2

[y
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5. cLTINITIONS

(a) “Zaployee 35enefit Programs” shall wmean Group Uencal
lasurance, Lroup Health Insurance, Profic Sharing Plans,
Pension Plans, Employee lnvestmenr Subscriptica Plans,
Workmen's Compensation, laemployment insurance, Social
Security, Disability Benefits Iasurance and Travel,
Saviags or Vacation Plans or aay eimilar Benefit
Programs.

b)  Administration shall mean: N .

{1) uivaing counsel to esployees with respect to
Ecployee Benefits Program.

(11) Interpreting the Employee Benefit Program.

{1I1I)Handling of records in connection with the Employee
Benefit Programs.

(1v) Effecting, enrollmeat, teminacion or cancellation
of employses under the Employee Benefit Progrems.

Provided all such acts are suthorized by the Named Insured.
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ADDENDUM NO 12
Attaching to and forming parg of Policy No. 3K806700

It is underetood and agreed that effective incepticu the
folloving is included hereunder as an sdditional Named Insured:=

SURINAME JOINT VENTURE
»

Also, Esso Explorstion sad Production Australia, Inc., vhe
are engaged in explorstion aectivities oushore and. offshore
Australia in conjunctiom with: <7

Santos Led.

0il Co.%f Auetralia N.l.

Aar Ltd.

Boral Ltud.

Pioneer Concrete Services Ltd

Earth Energy Inc.

Hutten Oil Pty Letd. -
. Weptreach 0il Pty Led.

Beach Petroleum N.L.

It is further understood and agreed that the Joint Venture Clsuse
attached to this Policy does not apply vith respect to the coperstiocus
of these Joint Vengures.

It is warranted as & condition of this Policy that the
partners. iz thess Joiat Ventures wvill warraat thst o other
insurance applies.
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ADDENDUM NO. 1]
Attaching to and forming part of Policy No. XKA06700

It is hereby noted and agreed that the lasured, in commonm

vith many other major oil cowpanies has entered into an agreement
- knowvn as:~-

“PRUDHOE BAY UNIT OPERATING AGREEMENT™

It is further understood and agreed chat the Insured's
Coutractusl liability resulting from the above agreemeat is
covered hersunder subject to the terwms, limitaticns sud conditions
of this Policy.

It is also further uyanderstood and egrced that for the
purposes of the operstion of the Joint Venture Clavee contained in
thas Policy, the said "PRUDHOEZ BAY UNIT OPERATING AGREEMENT” shall
be deeued to be s Joint Vengure &3 defined Cherein.

_a
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ADDENDUM NO. 14
Attaching to and forming part of Policy Neo. 3KAQ6700

It is understood asnd agreed that cffective inception the
following entity is included hereunder as aqg additiocoal Named
Insured: -

N.V. NEDERLANSE AARDOLIE MAATSCHAPP1J ¥

It is further understood and agreed that the sbove additional
Named Insured shall be subjecc to the provisioss of the Joiae
Venture Clause contsined in this Policy.
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ADOENDUM NO. 15

Attaching to and forming part of Policy NO: 7Kans700

SPECIFIC EXCESS WORKERS' COMFENSATION ACT
L LITY EXTENSI

Insurers heredby agree that this policy extends to incemnify the
Nameg Insured in the manner following:

1. INSURING AGREEMENT

1f at any time curing the period of the policy to which tnis
extension attaches, any employee in the immediate service of
the Named Insureo shall sustain any personal injury (fatal or
non-fatal) by accident or occupational gisease while engaged
in the service of the Nameg Insured ang the Nameo Insureo
shall oe liable to meke compensation for such injury solely
unger or by virtue of the warkers' Campensation Law(s) ana/or
Occupational Oisease Law(s) of the uniteg States which may ve
in force at the time such injury {s sustained, the Insurers
shall incemify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insureg shall
oe so liable. '

As regards personal injury (fatal or non-fatal) by accicent,
this extension i{s to pay only the excess of 310,000,000
ultimate net loss in respect of eaoch ana every oisaster with
a limit of liability as set forth in Item 4 of TrE
DECLARATIONS. '

As regargs personal injury (fatal aor non-fatal) oy
occupational aisease, this extension- is to pay only tne
excess of $10,000,000 ultimate net loss in respect af eatn
employee with 3 limit of liability as set forth in Item 4 of
THE DECLARATIONS in respect of eaon employee ang in all uncer
this Folicy.

2. DEFINITIONS

(A) The worg "gisaster™ as used in this ‘extension shall mean
an accioent or series of accioents arising out of one
occurrence,

(8) The waros "ultimate net loss” as useg in this extension
shall be uncerstood to mean the total sum actually paic
by way of pericaical compensation benefits anu/or in
final settlesent of any claims for workers' (opmpensation
inciuding ocoupational disease for which the Namec
Insured is liable, after making deductions for all
recoveries or benefits and tor all ciaims won other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs”™.
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(C) The word “costs™ as used in this extession shall mean
adjustment, investigation and legal expenses (excluding,
however, all expenses for salaried ecauployees and
recained counsel of and all office expenses of the Named
Insured) iocurred with the writtea conseat of the
Iasurers.

3. It is further understood and 4greed that not later thau
twengy=four wonths frow the expiry date of this Policy, the
Named losured shall advise the Insurers of all clsims not
finally eeccled which are likely to tesule ia -¢claims under
this Policy., The Insuters may thean Or &t any time theresfter
intizsate to ths Nsaed lasured Cheir desire to be released
from liadility in respect of any one or wmore of such claims.
In such event, the Named Insured and the " Insurers shall
mutually appaiot am Actuary or Appraiser to investigare,
determine end cspitalise such clgim or claims end the payment
by the losurers of their portion of tha amounc so ascertained
to be the capitalised value of such claim or claims shall
constitute a complete and final rslesse of che Insurers.

Nothing coantained herein shall operste to iscrease the lasurers
Limit of Liability as set forth in Article II of this Poliey..
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ADDENDUM NO. 16

Attaching to end forming part of Policy No. 3KAO6700,

UNIT OPERATING AGREEMENTS

.
It  is understood ead agreed that 0 called “Unit Operatiag
Agreements”, are deemed to be Joint Vestures aand accordingly asubdbject
to the application of the Joint Clsuse kerein, which, for the purposas
of this endorsement, shall apply on the basis of the lssureds’
percentsge of liabilirty established by operation of lew or umit
operating agresment. .
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ADDENDUM NO. 17

Attaching to and forming part of Policy No. 3KA06700 -

It is beredby uunderstood and agreed that in those imstances where the
losured have sn srrangement vhereby policies are issued by A.L.K.C.O,
affording such coverage as is afforded hereunder then cthis Policy
shall be held to de @ rveinsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded nnder thu Policy by
virtue of its terms, conditions and exclusiona.

It is further understood end agreed that nothing eontlmed ia the
foregoing shall operste to inevease lInsurers limit of Liabilicy
besrcunder beyond $25,000,000 any one loss occurrence or mske thie
policy recspond in cacess of less than 310,000,000 aeuy ocas lose
occurrence, except as specifically provided for elsevhere berein.
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ADDENDUM NO. 18

Attaching co and forming part of Policy No. 3IKA06700

It is ooted and sgreed that with effect frow Inception, AVIATION
SERVICES SAUDI ABABIA LID., a Joiot Venture known as EXXON ASSA, is
included a3 additionsl Named Insured with 1002 toverage availgble

hereon,
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ADDENDUM NO. 19

Attaching to and forming part of Poliey Bo. 3KA06700

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Explorsdors Y. Productora Argentine Inc. is engaged in
a8 Joint Venture iavolviag exploration activities cf{snare Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint Venturs Clause herecu is waived with 1002 coverage provided
hereoa.
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ADDENDUM NO. 20

Attaching to and forming part of Policy No. 3KAO6700

It is understood and agreed that with respect to the RELIANGE ELECTRIC
COMPANY ouly the following Exclusion shasll apply.

AVIATION PRODUCTS EXCLUSION

It is understood sand sgreed chat chis policy does not  apply to
liability isposed upou the lnsured by lav or sssumed under coutrsct or
agreement by the losured involving “"Aviation Produccs”.

The term "Aviation Products” as used ia this exclusion mesns any
aircrafr (including wissiles or space—craft and any ground support or
coatrol equipment used tberewith) and any product furvished by tha
Insured and installed in aircraft or used in connection with airerafr
or for spare parts for aircrsft, or tooling used for the msnufscture
thereof, including grouvnd bandling tools and equipment sod slso weans
training aide, inetructiou, weuusls, blueprincs, eugineering or other
dacts, engineering or other advice and services aasd labour telsting to
such aircrsft or products.
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ADDENDUM NO, 21

Atteching to snd forming part of Policy Ko. 3KA06700

1t is noced that effective inception, the loasured has a 351 interest
in a Joint Venture with HOBIL known as “Petroleum Refineries
Australia” which is covered hersunder as an additional Yamed Insured
(ip respect of the Insured’s interest only) — Addendum No.7-_

-
It ts further noted that MOBIL, which holds the other 652 interest in
this Joint Venture carries total third parry liability Licits of
$300,000,000 each occurrence: vhersas Exwon's totsl’ 1lisits are
$260,000,000.

In order to provide the Insured with equivalent limicte ({.e, I5% of
$300,000,000) in respect of this Joint Veature it is hereby understood
and agreed that the Iasured's luterest shall be demmed to bs Dot
exceeding 40.385% solely for the purposes of the spplication of the
Joint Venture Clause contained herein (Addendum No.é), but nothing
contained s the foregoing shall be taken as fucreasing the lusured’s
inrerest under the Joint Venture from 35X for the deterutnmation of
their liability in the event of s loss occurrence. -
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ADDENDUM NO. 22

Attaching to and forming part of FPolicy Mo, 3IKAD67C0Q

It is hereby agreed that vith effeet from inceptiom ESSO HONG XONG
LTB. 18 a S0Z ghareholder of KAL TAK REFUELLERS CO, LTD. (XTR) which
is covered hereunder 3 an additional Nawed Insured (in respect of the
Assured's interest only). It is understood that the other 50X owner
is HONG KONG AIRCRAFT ENGINEERING CO. LID. (HAECO). [ :

1t 1s further uoderstood that KIR has tsken over Esso's one-sixth
ownerghip of the OIL COMPANIES TANK FARM (OCIF) factlities at Hong
Kong asirport (other particlpaats ate Caltex, Gulf, Shell, B.P. and
Mobil) and is fuelling/defuelling aircraft. HAECC 1s the operator for
KTR and Esso praovidea technical services assistance. .

In consideration of the premium charged, it 1s understood and agreed
by Insurers that this Policy ehall vespond for Esso Hong Xong lud's
{oterest excess of, or far the Differguce in Conditions between this
Policy and $300 willifon per accident/aggregate KAl TAK policy or in
the event the KAI TAK policy fails to respond, Insurers sgree to covar
ESS0's interest excess of the asount of deduction as stated ina Article
11, 2.
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ADDENDUM NO. 23

Attaching to and forming part of Policy Mo. 3KA06700

Ir §s understood and agreed that, with effect from 1st Jenusry, 1983
the following is included for cover as an additional Insured; 1imn

respect of the Named Assureds 23% liability
v

TONEN S.K.K.
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ADDENDUM NO. 24

Attaching to end forming part of Policy No. 3KAO6TQ0

It {5 hereby understood and agreed that in those instances wvhere the
Insured has an agreesent whereby policles are f{ssued by the American
International Croup Inc. asffording such coverage as 1is afforded
hereunder then this Policy shall be held to be reiwsurince of and
indesnify American Intermatiooal Croup Inc. but only to the extent
that such coverage 12 afforded under this Policy by urtue of 1ts
terms, conditious and cxzclusions.

It is fuyrther understood and sgreed that nothing contumd on the
foregoing shall operate to increase lnsurers limit of 1fabflity beyond
$25,000,000 any one loss occurrence orf make this policty rvespond o
excess of less than $10,000,000 sny one losa occurrence, sxcept a8
specifically provided for ebwheu herein.
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